Independent Auditor’s Report

To the Members of Kisan Mouldings Limited

Report on the Audit of the Standalone Financial Statements
Qualified Opinion

We have audited the accompanying standalone financial statements of Kisan Mouldings Limited
(“the Company”), which comprise the standalone balance sheet as at March 31, 2024, and the
standalone statement of profit and loss (including other comprehensive income), standalone
statement of changes in equity and standalone statement of cash flows for the year then
ended, and notes to the standalone financial statements, including a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as “the
standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
except for the possible effects, if any, of the matter described in the “Basis for Qualified
Opinion” paragraph of our report, the aforesaid standalone financial statements give the
information required by the Companies Act, 2013 (“Act”) in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 31" March 2024, of its profit, other comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Qualified Opinion

1. We draw attention to note 26.1 of the standalone financial statement, the company is in
default payment of statutory dues to government authorities and filing of periodic returns
thereof, which may result in penalty which is not ascertainable and hence not provide for.
The applicable interest against these dues has been provide for.

We conducted our audit in accordance with the Standards on Auditing (SAs') specified under
section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India ('the ICAI') together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified opinion on the standalone financial statements.




Key Audit Matters

Key audit matters are those matters that in our professional judgment were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the standalone financial statements as a
whole and in forming our opinion thereon and we do not provide a separate opinion on these
matters.

In addition to the matter described in the "Basis for Qualified Opinion" paragraph we have

determined that the following are the key audit matters:

T e (4)rejated to| e e

Inventory were considered as a Key audit
matter due to the size of the balance and
because inventory valuation involves
management  judgment. According  to
Company’s accounting policies inventories are
measured at the lower of cost or net realizable
value.

Sr.No. KeyAuditMatter  Auditors Response
1 Revenue Recognition -
(refer Note-1 (9) related to Revenue) We To address this risk of
focused on this area as a key audit matter material misstatement
due to the risk of incorrect timing of relating to revenue
revenue recognition and estimation related recognition, our audit
to recording the discount and rebates. procedures included:
According to the Standalone Financial
Statement accounting principles revenue is - Assessing the compliance of
recognized at a point in time when the Company’s revenue
control of the goods is transferred to the recognition  policies  with
customer according to delivery terms. Due applicable accounting
to variation of contractual sales terms and standards, including those
practices across the market and the related to discounts and
pressure, the management may feel to rebates.
achieve performance targets, there is a risk
of material error. - Assessing the adequacy of
s relevant disclosures.
2 Inventories

to address the risk for material

error on inventories, our audit
procedures included amongst
other:

- Assessing the compliance of
Company’s accounting policies
over inventory with applicable
accounting standards.

- Assessing the analyses and
assessment made by
management with respect to
slow moving stock.




___Derecognition of liabilities o
Refer Note No. 36 related to Derecognition of

liabilities

Owing to the size of the over-due credit

facilities, multiplicity of contractual
arrangements and large number of
operational and financial creditors,

determination of the carrying amount of
related liabilities at the date of approval of
One-time settlement (OTS) was a complex
exercise.

In respect of de-recognition financial lenders,
difference amounting to Rs. 12,039.85 Lakh
between the carrying amount of financial
liabilities extinguished and consideration paid,
is recognized in statement of profit and loss
account in accordance with "Ind AS — 109”
“Financial Instruments" prescribed under
section 133 of the Companies Act, 2013 and
accounting policies consistently followed by
the Company and disclosed as an "Exceptional
items".

Accounting for the effects of the OTS plan is
considered by us to be a matter of most
significance due to its importance to intended

We have performed the
following procedures  to
determine whether the effect
of OTS has been appropriately

recognized in the Financial
Statements:
Reviewed management’s

process for review

Verified the balances of
liabilities as on the date of
approval of OTS from

supporting documents on a
test check basis.

Verified the payment of funds
on test check basis.

Evaluated whether the
accounting principles applied
by the management fairly
present the effects of the OTS
in financial statements in
accordance with the principles
of Ind AS.

users understandmgh icn‘ tr;e Fma_ml:.lal Tested the related disclosures
S;atemfents as a wnole and materiality .46 in notes to the financial
thereot. statements.

Other Matters

(a) We draw your attention to Note 47 (i) of the standalone financial statements with regard
Trade Receivables & Trade Payable are subject to balance confirmation and adjustments, if
any.

(b) We draw attention to note no 8.1 to the standalone financial statements that the Company
has not currently recognized deferred tax assets in respect of deductible temporary
differences arising during the quarter and year ended 31% March 2024. However, Company
reevaluate the unrecognized deferred tax assets and recognize any previously unrecognized




deferred tax assets to the extent that if it is now likely that future taxable profits will enable
the deferred tax asset to be recovered.

(c) We draw attention to note no 47 (a) to the standalone financial statements that the
Company was sent a show cause notice by IDBI bank on April 15, 2023, for being a wilful
defaulter on its term loan and working capital facilities. In the month of March, 2024, the
Company received "No dues certificate" against one-time settlements (OTS) and the same
been removed at year end.

Our opinion on the Audit of the Standalone Financial statements for the year ended
31% March 2024 is not modified in respect of above matters.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report (but does not include the
financial statements and our auditor’s report thereon), which is expected to be made available
to us after that date.

Our opinion on the financial statements does not cover the other information and we do not
and will not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.

When we read the other information identified above, if we conclude that there is a material
misstatement therein, we are required to communicate the matter to those charged with
governance.

Management's and Board of Directors' Responsibility for the Standalone Financial Statements

The Company's Management and Board of Directors are responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these standalone financial
statements that give a true and fair view of the state of affairs profit/loss and other
comprehensive income changes in equity and cash flows of the Company in accordance with
the accounting principles generally accepted in India including the Indian Accounting Standards
(Ind AS) specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring accuracy and




completeness of the accounting records relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material
misstatement whether due to fraud or error.

In preparing the standalone financial statements the Management and Board of Directors are
responsible for assessing the Company's ability to continue as a going concern disclosing as
applicable matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations or
has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement whether due to fraud or error and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if individually or in the aggregate they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e l|dentify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty _
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exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
Standalone Financial Statements or, if such disclosures are inadequate, to modify our
opinion. our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report.

e Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Standalone Financial Statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely are circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’'s Report) Order, 2020, issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act (“the Order”),
and on the basis of such checks of the books and records of the Company as we considered
appropriate and according to the information and explanations given to us, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order

2. Further to our comment in the Annexure A, as required by Section 143 (3) of the Act, we
report that:

a. We have sought and except for the matter described in the "Basis for Qualified Opinion"
paragraph above have obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.




Except for the possible effects of the matter described in the "Basis for Qualified
Opinion" paragraph above in our opinion proper books of account as required by law
have been kept by the Company so far as it appears from our examination of those
books.

The standalone balance sheet, the statement of profit and loss (including other
comprehensive income) the statement of changes in equity and the statement of cash
flows dealt with by this Report are in agreement with the books of account.

Except for possible effects of the matter described in the "Basis for Qualified Opinion"
paragraph above in our opinion the aforesaid standalone financial statements comply
with the Ind AS specified under section 133 of the Act.

The matter described in the "Basis for Qualified Opinion" paragraphs above in our
opinion may have an adverse effect on the functioning of the Company.

On the basis of the written representations received from the directors as on March 31
2024 taken on record by the Board of Directors none of the directors is disqualified as

on March 31, 2024 from being appointed as a director in terms of Section 164(2) of the
Act.

The qualification relating to maintenance of accounts and other matters connected
there with are as stated in the "Basis for Qualified Opinion" paragraph above.

With respect to the adequacy of the internal financial controls with reference to
standalone financial statements of the Company and the operating effectiveness of such
controls refer to our separate Report in "Annexure B".

With respect to the other matters to be included in the Auditors' Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules 2014 in our opinion and to the
best of our information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations as at March 31 2024 on
its financial position in its standalone financial statements - Refer Note 45 to the
standalone financial statements;

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor
‘Education and Protection Fund by the Company;

(a) Management has represented to us that, to the best of it's knowledge and belief, as
disclosed in the standalone financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other persons or entities,



including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries:

(b)Management has represented to us that, to the best of its knowledge and belief, as
disclosed in the standalone financial statements, no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(c)Based on our audit procedures conducted that are considered reasonable and
appropriate in the circumstances, nothing has come to our attention that cause us to
believe that the representation given by the management under paragraph (2) (i) (iv)
(a) & (b) contain any material misstatement.

v. The Company has not declared/paid any dividend during the year.

vi. Based on our examination, which includes test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and that has operated through out the year for all
the relevant transactions recorded in the software, Further, during of our audit we did
not notice any instances of audit trail feature being tempered with.

For Sen & Ray

Chartered Accountants
ICAI Firm Registration Number: 303047E

Rakesh Kumar Kogta

Partner
Membership No.: 122300
UDIN: 24122300BKAOUMS8777-.

Place: Mumbai
Date: 15 May, 2024



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory
Requirements” of our report of even date to the members of the Kisan Mouldings Limited
on the standalone financial statements for the year ended 31st March 2024)

i In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of the property, plant and
equipment on the basis of available information

(B) The Company has maintained proper records showing full particulars of
intangible assets on the basis of available information

(b) As explained to us, Property, Plant & Equipment have been physically verified
by the management in a phased periodical manner, which in our opinion is
reasonable, having regard to the size of the Company and nature of its assets.
No material discrepancies were noticed on such physical verification.

(c) According to the information and explanations given to us and the records
examined by us, tittle deeds in respect of immovable properties disclosed as
Property, Plant & Equipment (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee) in
the standalone financial statements are in the name of the Company.

(d) According to information and explanations given to us and books of accounts
and records examined by us, the Company has revalued its land and leasehold
land and for which is based on the valuation by a Registered Valuer as below
during the year having change is 10% or more in the aggregate of the net
carrying value.

(Amount in Lakhs)

Particulars Leasehold Land | Freehold Land Total
Net value as on 31* March 102.97 4,475.18 4,578.15
2024 before revaluation

Revalued value as on 31% 516.92 8,984.98 9,501.50
March 2024

Revaluation amount 413.55 4,509.80 4,923.35

(e) According to information & explanations and representation given to us by the
management, no proceedings have been initiated or are pending against the
Company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 and rules made thereunder.




In Respect of inventories: -

(@) As explained to us and on the basis of the records examined by us, in our
opinion, physical verification of the inventories have been conducted at
reasonable intervals by the management and having regard to the size and
nature of business of the Company and nature of its inventories, the coverage
and procedures of such verification by the management is appropriate. As
explained to us and on the basis of the records examined by us, the value of the
discrepancies noticed on physical verification by management did not exceed
10% or more in aggregate of each class of inventories.

(b) As per the information and explanations given to us and examination of books
of account and other records produced before us, quarterly returns or
statements were not filed by the Company with banks or financial institutions
pursuant to terms of sanction letters for working capital limits secured by
current assets as all working capital loans were non-performing assets in the
books of banks or financial institutions and subsequently settled through one -
time settlement in the books of account of the Company.

In respect of investments made in, or any guarantee or security provided or any loans
or advances in the nature of loans, secured or unsecured, granted during the year by
the Company to companies, firms, Limited Liability Partnerships or any other parties:

(a) As per the information and explanations given to us and books of account and
records examined by us, during the year the Company has not provided any
loans or advances in the nature of loans, not provided any guarantee or
security to companies, firms, Limited Liability Partnerships or any other
entities. Therefore, the provision of clause (iii) (a),(c),(d),(e) and (f) of paragraph
3 of the Order are not applicable to the Company.

(b) In our opinion and according to information and explanations given us and on
the basis of our audit procedures, the investment made are, prima facie, not
prejudicial to Company’s interest. The Company has not provided any
guarantees or given security or loans and advances in nature of loans.

In our opinion and according to the information and explanations provided to us, the
Company has not granted any loans or provided any guarantees or security to the
parties covered under Section 185 of the Act. Further, provisions of sections 186 of
the Companies Act, 2013 in respect of investments, have been complied with by the
Company. The Company has not given any loans or guarantee or security.

According to the information and explanations given to us, the Company has not
accepted any deposits or amounts which are deemed to be deposits within the
meaning of provisions of sections 73 to 76 or any other relevant provisions of the Act
and the rules framed there under. Therefore, the clause (v) of paragraph 3 of the
Order is not applicable to the Company.
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Vi.

vil.

The maintenance of cost records has been specified by the Central Government
under section 148(1) of the Companies Act, 2013. We have broadly reviewed the cost
records maintained by the Company pursuant to the Companies (Cost Records and
Audit) Rules, 2014 prescribed by the Central Government under Section 148(1) (d) of
the Companies Act, 2013 and are of the opinion that, prima facie, the prescribed
accounts and cost records have been maintained. We have, however, not made a
detailed examination of the cost records with a view to determine whether they are
accurate or complete.

(a) According to the records of the Company examined by us, Company has not been
regular in depositing undisputed statutory dues, including Provident Fund,
Employees State Insurance, Income Tax, Goods and Service Tax and other material
statutory dues applicable to it with the appropriate authorities which were
outstanding as on 31* March, 2024 for a period of more than six
months from the date they became payable.

(b)According to the information and explanations given to us, there are no statutory

dues referred to in sub-clause (a) which have not been deposited with the

appropriate authority on account of any dispute except as mentioned below: -
(Amount in Lakhs)

Name of the | Nature of Amount | Amount Period to | Forum where
Statute Dues Disputed | paid as which Dispute is

deposit Dispute Pending
Relates

Acts

The Central Vat Tax/Sales | 1,072.29 27.24 F.Y. 2009-10 COMMISSIONER
Sales Tax Act, | Tax/Sales Tax to 2017-18 APPEAL

1956,
Act and Local | penalty, as
Sales Tax applicable

VAT Demand and

1944

The Central Excise Duty 706.81 66.24 F.Y. 2008-09 | CESTAT
Excise Act, to 2010-11

2017

GST ACT, GST 103.76 1.42 F.Y. 2017-18 | COMMISSIONER

to 2022-23 APPEAL

The Income Income Tax 97.53 - F.Y. 2017-18 COMMISSIONER
Tax Act, 1961 APPEAL

Total 1,980.39 94.90

viii.

According to the information and explanations given to us and representation given
to us by the management, the Company has not surrendered or disclosed any
transaction, previously unrecorded in the books of account, in the tax assessment
under the Income Tax Act, 1961 as income during the year. Accordingly, the provision
of clause (viii) of paragraph 3 of the Order is not applicable to the Company.




Xi.

(a) In our opinion and according to the information and explanations given to us, the
company has defaulted in the repayment of dues to bank during the year and same
has been settled through one - time settlement. The Company did not have any
outstanding dues to debenture holder during the year.

(b) In our opinion, and according to the information and explanations given to us, the
Company has been declared wilful defaulter by IDBI bank on April 15, 2023, for
being a wilful defaulter on its term loan and working capital facilities. In the
month of March, 2024, the Company received "No dues certificate" against one-
time settlements (OTS) and the same been removed at year end.

(c) In our opinion, and according to the information and explanations given and
records examined by us, the Company has not raised any money by way of term
loans during the year.

(d) According to the information and explanations given to us, procedures performed
by us, and on an overall examination of the financial statements of the Company,
we report, prima facie, that funds raised on the short-term basis has not been
utilized for long term purposes by the Company.

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, we report that the
Company does not taking any funds from any entity or person on account of or to
meet the obligations of its subsidiary.

(f) According to the information and explanations given to us and procedures
performed by us, the company has not raised any loans during the year on the
pledge of securities held on its subsidiary company.

(a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause
3(x)(a) of theOrder is not applicable.

(b) During the year, the Company has made private placement of shares and the
requirements of section 42 of the Companies Act, 2013 have been complied with
and the funds raised have been used for the purposes for which the funds were
raised. Furthermore, Company has not raised moneys by way for preferential or
convertible debentures (fully or partly or optionally).

(a) Based on the audit procedures performed for the purpose of reporting the true
and fair view of the financial statements and as per information and explanations
given to us, no fraud by the Company or on the Company has been noticed or
reported during the year.

(b) According to the information and explanations given to us, no report under sub-
section 12 of section 143 of the Act has been filed by auditors in Form ADT-4 gs
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with e
Central Government, during the year and up to the date of this report.

(c) As represented to us by the management, there are no whistle blower complaix
received by the Company during the year.




xil.

xiii.

Xiv.

XV.

XVi.

XVii,

xviii.

Xix,

In our opinion, Company is not a nidhi company. Therefore, the provisions of clause
(xii) of paragraph 3 of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company is in compliance with Section 177 and 188 of the Companies Act, 2013,
wherever applicable, for all transactions with the related parties and the details of
related party transactions have been disclosed in the standalone financial statements
as required by the applicable accounting standards.

(a) In our opinion, and according to the information and explanations given to us, the
Company has an internal audit system commensurate with the size and nature of
its business. In our opinion the Company has an adequate internal audit system
commensurate with the size and the nature of its business.

(b) We have considered the internal audit reports of the Company issued till date,
for the period under audit.

According to the information and explanations given to us, the Company has not
entered into any non-cash transactions with directors or persons connected with him
as referred to in section 192 of the Act. Therefore, the provisions of Clause (xv) of
paragraph 3 of the Order are not applicable to the Company.

(a) To the best of our knowledge and as explained, the Company is not required to
be registered under section 45-IA of the Reserve Bank of India Act, 1934.

(b) In our opinion, and according to the information and explanations provided to us
and on the basis of our audit procedures, the Company has not conducted any
Non-Banking Financial or Housing Finance activities during the year as per the
Reserve bank of India Act 1934.

(c) In our opinion, and according to the information and explanations provided to us,
the Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India.

(d) In our opinion, and according to the information and explanations provided to us,
the Group does not have any Core Investment Company (CIC).

The Company has incurred operational cash losses of Rs. 1,997.98 Lacs and 4,643.10
Lacs during the financial year March 2024 and March 2023 respectively.

There has been resignation of one of joint statutory auditor of the Company during
the year and outgoing auditor has not raised any issues, objections or concerns so
requirement of consideration of the issues, objections or concerns is not applicable.

According to the information and explanations given to us and on the basis of the
financial ratios as given in note no. 46, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that thi
is not an assurance as to the future viability of the Company. We further state/#i
our reporting is based on the facts up to the date of the audit report and we
give any guarantee nor any assurance that all liabilities falling due within a petk
one year from the balance sheet date, will get discharged by the Company agian
when they fall due.




xXX.

With respect to CSR contribution under section 135 of the Act:

(a) According to the information and explanations given to us and on the basis of our
audit procedures, in respect of other than ongoing projects, there were no unspent
amount that were required to be transferred to a Fund specified in Schedule VIl in
compliance with second proviso to sub-section 5 of section 135 of the Act.

(b) According to the information and explanations given to us and on the basis of our
audit procedures, there were no ongoing projects related to Corporate Social
Responsibilities. Therefore, provisions of clause (xx) (b) of Paragraph 3 of the Order
are not applicable to the Company.

For Sen & Ray
Chartered Accountants
ICAI Firm Registration Number: 303047E

Rakesh Kumar
Partner

Place: Mumbai
Date: 15 May, 2024



Referred to in paragraph 2(h) under the heading “Report on Other Legal and Regulatory
Requirements” of our report of even date to the members of the Kisan Mouldings Limited on
the standalone financial statements for the year ended 31st March 2024.

Report on the Internal Financial Controls with reference to the aforesaid standalone financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act 2013

We have audited the internal financial controls with reference to standalone financial
statements of Kisan Mouldings Limited ("the Company") as of March 31, 2024 in conjunction
with our audit of the standalone financial statements of the Company for the year ended on
that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to standalone financial statements criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to
standalone financial statements of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India
(“ICAI”) and the Standards on Auditing prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to standalone financial statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to standalone financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to standalone




financial statements included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system with reference
to standalone financial statements.

Meaning of Internal Financial controls with Reference to Standalone Financial Statements

A company’s internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control with reference to
financial statements includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial controls with Reference to Standalone Financial
Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to financial statements to
future periods are subject to the risk that the internal financial control with reference to
financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.




Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system with
reference to standalone financial statements and such internal financial controls with reference
to financial statements were operating effectively as at 31st March, 2024, based on the internal
control with reference to financial statements criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the ICAI.

For Sen & Ray
Chartered Accountants
ICAI Firm Registration Number: 303047E

Rakesh Kumar Kogta
Partner

Membership No.: 122300
UDIN: 24122300BKAQUM8777

Place: Mumbai
Date: 15 May, 2024



KISAN MOULDINGS LIMITED.
Standalone Balance sheet as at March 31, 2024

{All amounts are in lakhs, except share data and as stated)

particulars Notes As at March 31, As at March 31,
2024 2023
ASSETS
Non - Current Assets
Froperty, plant and equipment 2 14,135.01 10,236.90
Capital work-in-progress 2 - 13.62
Intangible assets 3 1.16 1.16
Investment in subsidiary 4 1.00 1.00
Financial assets
Investments 5 - 6.56
Other financial assets 6 10.18 90.73
Non-current tax assets (net) 7 144.03 222.35
Deferred tax assets (net) 8 3,818.61 3,818.61
Other non-current assets 9 100.85 161.71
18,210.84 14,552.65
Current assets
Inventories 10 3,836.53 6,776.57
Financial assets
Trade receivables 11 2,761.92 5,797.44
Cash and cash equivalents 12 3,407.38 11.92
Bank balances other than cash and cash equivalents mentioned
13 142,88 149.07
above
Loans 14 19.79 54.98
Other financial assets 15 478.73 547.03
Other current assets 16 272.43 414.69
Assets classified as held for sale 17 328.23 1,281.86
11,247.89 15,033.57
TOTAL 29,458.72 29,586.23
EQUITY AND LIABILITIES
EQUITY
Equity share capital 18 11,946.31 3,386.31
Other equity 19 8,293.14 {9,757.11)
Total Equity 20,239.45 (6,370.80)
LIABILITIES
Non - Current Liabilities
Financial liabilities:-
Barrowings 20 172.53 251.23
Other financial liabilities 21 14.17 72.84
Provisions 22 363.23 326.11
549.93 650.18
Current liabilities
Financial liabilities:-
Borrowings 23 - 19,231.40
Trade payables 24 5,064.89 5,406.92
Other financial liabilities 25 1,784.28 5,648,95
Other current liabilities 26 1,126.47 1,617.79
Frovisions 27 693.70 3,401.78
8,669.34 35,306.85
TOTAL 29,458.72 29,586.22

Significant accounting policies and Key accounting estimatas and judgements

The accompanying notes form an integral part of these Financial Statements.

As per our attached report of even date
For Sen & Ray
Chartered Accountants,

Firm Registration No. 0303037
\ v
™ & "?»q
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Partner FC gl oy d
Membership No. 122300 QY Aui’/

Date : 15 May 2024
Place: Mumbai

Forand bn be

Kisan Mouldings Limited.

Sanjeev A. Aggarwal

Chairman & Managing Director

DIN. 00064076

Suresh Purohit
Chief Financial O
FCA: D45574

Vijay Joshi
Company Secretary
M.No. A7298

If of the Bpard of Directors of




KISAN MOULDINGS LIMITED.
Standalone Statement of Profit and Loss for the year ended March 31, 2024.
(All amounts are in lakhs, except share date and as stated)

—— " For the year ended For the year ended

AR wes March 31, 2024 March 31, 2023
Income
Revenue from operations 28 26,800.50 27,299.36
Other income 29 558.97 247.92
Total Income 27,359.47 27,547.28
Expenses
Cost of Materials consumed 30 18,632.09 21,176.84
Purchases of stock-in-trade 31 233.22 245.77
Changes in inventories of finished goods, work-in-progress 32 2,948.71 2,146.34
and stock-in-trade
Employee benefits expense 33 1,013.31 1,046.69
Finance costs 34 176.49 2,738.48
Depreciation and amortisation expense 2&3 754,19 800.57
Other expenses 35 6,353.63 4,836.27
Total Expenses 30,111.64 32,990.95
Profit / (Loss) before exceptional items and tax expenses (2,752.17) (5,443.67)
Exceptional [tems -(net)[refer note no.36] 8,574.90 -
Profit / (Loss) for the year before tax 5,822.73 (5,443.67)
Tax expense : -
Current tax
Deferred tax 8 - =
Profit / (Loss) for the year (A) 5,822.73 (5,443.67)
Other Comprehensive Income
Items that will not be reclassified to profit or loss
Remeasurements gains/(losses) on defined benefit plan 2817 30.83
Income tax effect on above - -
Total other comprehensive income / (loss) for the year (B) 28.17 30.83
Total comprehensive income / (loss) for the year (A+B) 5,850.90 (5,412.84)
Earnings per equity share of face value of Rs. 10 each fully paid up
Basic Rs. 38 16.51 (16.08)
Diluted Rs. 38 16.51 (16.08)
Significant accounting policies and Key accounting 1
estimates and judgements
The accompanying notes form an integral part of these Financial Statements. \e/"
As per our attached report of even date For and on behalf of t d of Directors of
For Sen & Ray Kisan Mouldings Limite
Chartered Accountants. Sanjeev A. Aggarwal
Firm Registration No. 0303037E Chairman & Managing Director

DIN. 00064076

Rakesh Kumar Kogta
Partner
Membership No. 122300

Date : 15 May 2024
Place: Mumbai

Suresh Pur
Chief Finan
FCA: 045574

Vijay Joshi
Company Secreta
M.No. A7298




KISAN MOULDINGS LIMITED.

Standalone Statement of changes in equity for the Year ended March 31, 2024
(Alf amounts are in lakhs, except share data and as stated)

(a) Equity Share Capital

Amt.
Balance as at April 01, 2022 3,386.31
Changes in equity during F.Y 2022-23 -
Balance as at April 01, 2023 3,386.31
Changes in equity during F.Y 2023-24 8,560.00
Balance as at March 31, 2024 11,946.31
(b) Other Equity

Other
Reserves & Surplus Comprehensive
Income
Total
Revaluation Retained Remeasurements of
Securities Premium| General Reserves Reserves Earnings defined benefit plans

Balance as on March 31,2022 10,309.89 366.46 {15,050.93) 30.32 (4,344.27)
Addition during the year - <
Profit / (Loss) for the year (5,443.67) (5,443.67)
Other comprehensive income 30.83 30.83
Balance as on March 31,2023 10,309.89 366.46 - (20,454.60) 61.15 (9,757.11)
Addition during the year 7,276.00 4,923.35 12,199.35
Profit / (Loss) for the year 5,822.73 5,822.73
Other comprehensive income 28.17 28.17
Balance as on March 31,2024 17,585.9 366.5 4,923.3 (14,671.9) 89.3 8,293.14

Nature and purpose of reserves:

(i) Retained Earnings:

Retained earnings are the profits that the Company has earned till date, less any transfers to general reserve, dividends or other distributions paid to sharehalders.

(ii) Security Premium:

Securities premium is used to record the premium received on issue of shares. It shall be utilised in accordance with the provisions of the Companies Act, 2013.

(iii) General Reserve:

General reserve forms part of the retained earnings and is permitted to be distributed to shareholders as part of dividend.

(iv) Other Comprehensive Income - Remeasurements of defined benefit plans

It represents Remeasurements of defined benefit plan i.e. actuarial gains and losses and the return en plan assets, excluding amounts included in the net interest
expense on the net defined benefit liability are recognised in other comprehensive income instead of profit and loss.

(v) Revaluation Reserve:

Revaluation reserve represents for the increase value of freehold land & leasehold land/

As per our attached report of even date

For Sen & Ray

Chartered Accountants.

Rakesh Kumar Kogta
Partner
Membership No. 122300

Date : 15 May 2024
Place: Mumbai

Kisan Mouldings Limited.

Sanjeev A. Aggarwal

»

e

Chairman & Managing Director

DIN. 00064076

Suresh Purchit
Chief Financial Officer
FCA: 045574

Vijay loshi
Company Secretary
M.No. A7288

of Directors of




KISAN MOULDINGS LIMITED
Standalone Statement of Cash Flows for the year ended March 31, 2024
{All amounts are in lakhs, except shore data and os stated)
(Rs. in Lakhs)|
Particulars As at March 31, 2024 As at March 31, 2023
A. CASH FLOWS FROM/(USED IN) OPERATING ACTIVITIES:
Profit before tax 5,850.90 (5,412.84)
Adjustments for :
Depreciation and amortisation 754.19 800.57
Exceptional [tems 8,574.90 -
Interest expenses 176.49 2,738.48
[Profit)/Loss on sale of property, plant and equipments (103.36) (0.29)
Provision For Doubtful debts - 200.00
Dividend income - (0.60)
Liability written back (271.58) (93.57)
Cash Generated from operations before working capital changes 14,981.54 (1,768.25)
(Increase) / Decrease in inventories 2,940.04 2,150.80
(Increase) / Decrease in trade & other receivables 9,689.36 1,082.82
Increase [ (Decrease) in trade & other payables (26,362.94) (225.92)
Cash generated from operations 1,248.00 1,239.46
Income taxes paid - =
Net cash generated from / (used in) operating activities [A) 1,248.00 1,239.46
B. CASH FLOWS FROM / (USED IN) INVESTING ACTIVITIES:
Purchase of property, plant and equipment and additions to capital work in (979.86}) (182.15)
progress
Proceeds fraom sale of property, plant and equipment 1,345.66 29.24
Dividend received - 0.60
Movement in bank balances other than cash and cash equivalents 6.19 151.09
Net cash from / (used in) investing activities (B) 371.99 (1.22)
C. CASH FLOWS FROM / (USED IN) FINANCING ACTIVITIES :-
Proceeds from issuance of share capital 15,836.00
Repayment of non-current borrowings (14,006.38) (5.50)
Repayment of other borrowings (54.15}) -
Proceeds from current borrowings - 1,365.24
Interest paid - (2,738.48)
Net cash from/(used in) financing activities (C) 1,775.47 (1,378.74)
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 3,395.46 (140.50)
CASH AND CASH EQUIVALENTS, beginning of year 11.92 152.42
CASH AND CASH EQUIVALENTS, end of year 3,407.38 11.92
Components of cash and cash equivalents, as at March 31,2024
Cash on hand 0.32 5.27
Cash in current account 3,407.06 6.65
3,407.38 11.92
A. The above Statement of Cash Flows has been prepared under the ‘Indirect Method' as set out in Ind AS 7, ‘Statement of Cash
Flows.
A
' r
I
As per our attached report of even date For and on behalf of the d of Directors of
For Sen & Ray Kisan Mouldings Limited.
Chartered Accountants. Sanjeev A. Aggarwal
Firm Registraji Chairman & Managing Director
_ DIN. 00064076
Rakesh Kumar
Partner
Membership No. 122300
Suresh Purg
Date : 15 May 2024 Chief Financi
Place: Mumbai FCA: 045574
Vijay Joshi
Company Secretary
M.No. A7298




Kisan Mouldings Limited
Notes to the Standalone Financial Statements for the year ended March 31, 2024

Note-1
Company Background

Kisan Mouldings Limited (the ‘Company’) is a public limited Company domiciled in India with its
registered office located at 26 ‘A’, 3rd Floor, K-wing, “Tex Centre”, Chandivali, Off Saki Vihar Road,
Andheri (East), Mumbai — 400 072. The Company is listed on the Bombay Stock Exchange (BSE). The
Company is a well-known brand in the PVC Pipes, Fittings and Allied Products. Its pipes and fittings are
widely used for water management, irrigation, water distribution, cable ducting, drinking water, tube
wells and sewage disposal systems. The Company has also engaged itself in the manufacturing of
Custom Moulded Articles and Moulded Furniture. The Company has manufacturing facilities across the
country and sells primarily in India through independent distributors.

Basis of preparation and measurement

A. Basis of preparation

These financial statements are the separate financial statements of the Company (also called
standalone financial statements) prepared in compliance with Indian Accounting Standards
(hereinafter referred to as the ‘Ind AS’) notified under Section 133 of the Companies Act, 2013
(the Act), read together with the Companies (Indian Accounting Standards) Rules, 2015, (as
amended).

The financial statements have been prepared on accrual and going concern basis. The
accounting policies are applied consistently to all the periods presented in the financial
statements. All assets and liabilities have been classified as current or non-current as per the
Company’s normal operating cycle and other criteria as set out in the Division 1l of Schedule III
to the Companies Act, 2013. Based on the nature of products and the time between acquisition
of assets for processing and their realization in cash and cash equivalents, the Company has
ascertained its operating cycle as 12 months for the purpose of current or non-current
classification of assets and liabilities.

The financial statements of the Company for the year ended March 31*, 2024 were approved
for issue in accordance with the resolution of the Board of Directors.

B. Basis of measurement
These financial statements have been prepared on a historical cost convention basis, except for
the following:

i.  Certain financial assets and liabilities that are measured at fair value
ii.  Assets held for sale- Measured at the lower of (a) carrying amount and (b) fair value less
cost to sell
iii. Net defined benefit plans- Plan assets measured at fair value less present value of
defined benefit obligation.




Kisan Mouldings Limited
Notes to the Standalone Financial Statements for the year ended March 31, 2024

Determining the Fair Value

While measuring the fair value of an asset or a liability, the Company uses observable market
data as far as possible. Fair values are categorized into different levels in a fair value hierarchy
based on the inputs used in the valuation techniques as follows.

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data
(uncbservable inputs).

If the inputs used to measure the fair value of an asset or a liability fall into different levels of
the fair value hierarchy, then the fair value measurement is categorised in its entirety in the
same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

Functional and presentation currency

These financial statements are presented in Indian Rupees (INR), which is also the Company’s
functional currency. All amounts have been rounded-off to the nearest lakhs, unless otherwise
indicated.

Use of Estimates and Judgement.

The preparation of financial statements in accordance with Ind AS requires management to
make judgements, estimates and assumptions that affect the application of accounting policies
and the reported amount of assets, liabilities, income and expenses. Actual results may differ
from these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis.
Revisions to the accounting estimates are recognized in the period in which the estimates are
known or materialized. The most significant estimates and assumptions are described below:

i.  Judgements: - Information about judgements made in applying accounting policies that
have the significant effect on amounts recognized in the financial statement are as
below: - Leases identification- Whether an agreement contains a lease. - Classification of
lease - Whether Operating or Finance

ii. Assumptions and Estimations: - Information about assumption and estimation
uncertainties that have significant risk of resulting in a material adjustment are as
below.




Kisan Mouldings Limited
Notes to the Standalone Financial Statements for the year ended March 31, 2024

1.

Impairment test of non-financial assets

'The Company assesses at each reporting date whether there is an indication that an asset may
be impaired. If any indication exists, or when annual impairment testing for an asset is required,
the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the
higher of an asset’s or Cash Generating Units (CGU) fair value less costs of disposal and its value
in use. It is determined for an individual asset, unless the asset does not generate cash inflows
that are largely independent to those from other assets or groups of assets. Where the carrying
amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired
and is written down to its recoverable amount.

'In assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset. In determining fair value less cost of disposal, recent
market transactions are taken into account. If no such transactions can be identified, an
appropriate valuation model is used. These calculations are corroborated by valuation multiples
or other available fair value indicators.

Allowance for bad debts

The Management makes estimates related to the recoverability of receivables, whose book
values are adjusted through an allowance for Expected losses/ Provision for Doubtful debts.
Management specifically analyzes accounts receivable, customers’ creditworthiness, current
economic trends and changes in customer’s collection terms when assessing the adequate
allowance for Expected losses/ Provision for Doubtful debts, which are estimated over the
lifetime of the debts.

Recognisation and measurement of Provisions and Contingencies

Provisions and liabilities are recognized in the period when it becomes probable that there will
be a future outflow of funds resulting from past operations or events and the amount of cash
outflow can be reliably estimated. The timing of recognition and quantification of the liability
require the application of judgement to existing facts and circumstances, which can be subject
to change. Since the cash outflows can take place many years in the future, the carrying
amounts of provisions and liabilities are reviewed regularly and adjusted to take account of
changing facts and circumstances.

Management has estimated the possible outflow of resources at the end of each annual
reporting financial year, if any, in respect of contingencies/claim/litigations against the Company
as it is not possible to predict the outcome of pending matters with accuracy.

Measurements of Defined benefit obligations plan
The Cost of the defined benefit plan and other post-employment benefits and the present value
of such obligation are determined using actuarial valuations. An actuarial valuation involves




Kisan Mouldings Limited
Notes to the Standalone Financial Statements for the year ended March 31, 2024

making various assumptions that may differ from actual developments in the future. These
include the determination of the discount rate, future salary increases, mortality rates and
attrition rate. Due to the complexities involved in the valuation and its long-term nature, a
defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions
are reviewed at each reporting date.

5. Impairment of financial assets
The impairment provisions for financial assets are based on assumptions about risk of default
and expected cash loss. The Company uses judgement in making these assumptions and
selecting the inputs to the impairment calculation, based on Company’s past history, existing
market conditions as well as forward looking estimates at the end of each reporting period.

6. Exceptional items: - Exceptional items are those items that management considers, by virtue of
their size ar incidence, should be disclosed separately to ensure that the financial information
allows an understanding of the underlying performance of the business in the year, so as to
facilitate comparison with prior periods. Such items are material by nature or amount to the
year’s result and / or require separate disclosure in accordance with Ind AS. The determination
as to which items should be disclosed separately requires a degree of judgement.

7. Income taxes
'There are transactions and calculations for which the ultimate tax determination is uncertain
and would get finalized on completion of assessment by tax authorities. Where the final tax
outcome is different from the amounts that were initially recorded, such differences will impact
the income tax and deferred tax in the period in which such determination is made.

8. Useful lives of Property, plant and equipment
The Company has estimated its useful lives of Property Plant and Equipment based on the
expected wear and tear, industry trends etc. In actual, the wear and tear can be different. When
the useful lives differ from the original estimated useful lives, the Company will adjust the
estimated useful lives accordingly. It is possible that the estimates made based on existing
experience are different to the actual outcomes within the next financial period and could cause
a material adjustment to the carrying amount of Property, Plant and Equipment.

E. Current and non-current classification
The Company presents assets and liabilities in statement of financial position based on
current/non-current classification. The Company has presented non-current assets and current
assets before equity, non-current liabilities and current liabilities in accordance with Schedule IlI,
Division Il of Companies Act, 2013 notified by MCA.

An asset is classified as current when it is:
a) Expected to be realised or intended to be sold or consumed in normal operating cycle,
b) Held primarily for the purpose of trading,

c) Expected to be realised within twelve months after the reporting period, or




Kisan Mouldings Limited
Notes to the Standalone Financial Statements for the year ended March 31, 2024

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period.

All other assets are classified as non-current.
A liability is classified as current when it is:

a) Expected to be settled in normal operating cycle,

b) Held primarily for the purpose of trading,

c) Due to be settled within twelve months after the reporting period, or

d) There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period.

The Company classifies all other liabilities as non-current.

The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash or cash equivalents. Deferred tax assets and liabilities are classified as
non-current assets and liabilities. The Company has identified twelve months as its normal
operating cycle.

1. Significant Accounting policies

1. Property, Plant and Equipment (PPE)

i. Recognition and measurement

An item of property, plant and equipment that qualifies as an asset is measured on initial
recognition at cost. Following initial recognition, items of property, plant and equipment are
carried at its cost less accumulated depreciation and accumulated impairment losses.

The cost of an item of PPE comprises:

a) its purchase price, including import duties and non-refundable purchase taxes, after
deducting trade discounts and rebates.

b) any costs directly attributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the manner intended by management.

Pre-operative expenses, including interest on borrowings up to the date of commercial
operations, are treated as part of project cost and capitalised.

Items such as spare parts, stand-by equipment and servicing equipment that meet the
definition of property, plant and equipment are capitalized at cost and depreciated over their
useful life. Costs in nature of repairs and maintenance are recognized in the Statement of
Profit and Loss as and when incurred.




Kisan Mouldings Limited
Notes to the Standalone Financial Statements for the year ended March 31, 2024

The cost of a self-constructed item of property, plant and equipment comprises the cost of
materials and direct labor, any other costs directly attributable to bringing the item to working
condition for its intended use, and estimated costs of dismantling and removing the item and
restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then
they are accounted for as separate items (major components) of property, plant and
equipment.

Income and expenses related to the incidental operations, not necessary to bring the item to
the location and condition necessary for it to be capable of operating in the manner intended
by management, are recognized in profit or loss.

Advance paid towards the acquisition of Property, Plant and Equipment outstanding at each
balance sheet date is classified as capital advance under “Other Non-Current Assets”.

On transition to Ind AS as on April 1, 2015 the Company has elected to measure certain items
of Property, Plant and Equipment [Freehold Land, Building and Plant and Equipment] at Fair
Value. For other Property, Plant and Equipment these are measure at cost as per Ind AS.

Subsequent expenditure

Subsequent expenditure is capitalized only if it is probable that the future economic benefits
associated with the expenditure will flow to the Company.

Depreciation, estimated useful life and Estimated residual value

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost,
less its estimated residual value.

Depreciation on PPE (other than leasehold land) has been provided based on useful life of the
assets as estimated by the management on Straight Line Method. The useful lives used, are in
agreement with those specified in Schedule Il of the Companies Act, 2013.

Leasehold land is amortized over the lease period. Buildings constructed on leasehold land are
depreciated based on the management estimate of useful life, where the lease period is beyond
the life of the building. In other cases, buildings constructed on leasehold land is amortized over
the primary lease period of the land.

Depreciation methods, useful lives and residual values are reviewed at each reporting date
and adjusted if appropriate.

Profit and loss on disposals are determined by comparing proceeds with carrying amount.
These are included in statement of profit and loss.

De-recognition:

The carrying amount of an item of property, plant and equipment is derecognized on
disposal or when no future economic benefits are expected from its use or disposal. The
gain or loss arising from the Derecognition of an item of property, plant and equipment is
measured as the difference between the net disposal proceeds and the carrying amount




Kisan Mouldings Limited
Notes to the Standalone Financial Statements for the year ended March 31, 2024

of the item and is recognized in the Statement of Profit and Loss when the item is
derecognized.

2. Intangible assets

i. Recognition and measurement

Intangible assets are carried at cost less accumulated amortization and impairment losses, if
any. The cost of an intangible asset comprises of its purchase price, including any import
duties and other taxes (other than those subsequently recoverable from the taxing
authorities), and any directly attributable expenditure on making the asset ready for its
intended use.

ii. Subsequent expenditure

Subsequent expenditure is capitalized only when it increases the future economic benefits
embodied in the specific asset to which it relates.

iii. Amortization

Intangible asset comprises computer software purchased, which are not an integral part of
the related hardware and are amortized on a straight-line basis over a period of 8 years,
which in Management’s estimate represents the period during which the economic benefits
will be derived from their use.

3. Investment in subsidiary
Investments in subsidiary are carried at cost less accumulated impairment losses, if any. Where
an indication of impairment exists, the carrying amount of the investment is assessed and
written down immediately to its recoverable amount. On disposal of investments in subsidiary, if
any, the difference between net disposal proceeds and the carrying amounts are recognised in
the Statement of Profit and Loss.

4. Inventories

Inventories are measured at the lower of cost and net realisable value after providing for
obsalesce, if any, except for Stock-in-Trade [which are measured at Fair value] and Realisable
by-products [which are measured at net realisable value]. The cost of inventories is determined
using the weighted average method and includes expenditure incurred in acquiring inventories,
production or conversion and other costs incurred in bringing them to their respective present
location and condition. In the case of manufactured inventories and work in progress, cost
includes an appropriate share of production overheads based on normal operating capacity. The
comparision of cost and Net Realisable value is made on an item by item basis.

Net realisable value is estimated selling price in the ordinary course of business, less estimated
cost of completion and the estimated costs necessary to make the sale. The net realisable value
of work in progress is determined with reference to selling prices of finished products.
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Kisan Mouldings Limited
Notes to the Standalone Financial Statements for the year ended March 31, 2024

5. Cash and cash equivalents

For the purpose of presentation in the statement of the cash flows, cash and cash equivalent
includes the cash on hand, deposits held at call with financial institutions other short term,
highly liquid investments with original maturity of three months or less that are readily
convertible to known amounts of cash and which are subject to an insignificant risk of changes
invalue.

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the
effects of transactions of non-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from operating, investing and financing activities of the
Company are segregated based on the available information.

6. Assets Held for Sale:

Non-current assets comprising of land and buildings are classified as ‘held for sale’ when all of
the following criteria’s are met:

(i) decision has been made to sell;

(ii) the assets are available for immediate sale in its present condition;

(iii) the assets are being actively marketed and

(iv) sale has been agreed or is expected to be concluded within 12 months of the Balance Sheet
date.

Subsequently, such non-current assets classified as held for sale are measured at the lower of its
carrying value and fair value less costs to sell. Non-current assets held for sale are not
depreciated or amortized.

7. Financial instruments

i. Financial assets

Financial assets are recognised when the Company become a party to the contractual provisions
of the instrument. On initial recognition, a financial asset is recognised at fair value. In case of
Financial assets which are recognised at fair value through profit and loss (FVTPL), its transaction
cost is recognised in the statement of profit and loss. In other cases, the transaction cost is
attributed to the acquisition value of the financial asset.

Financial assets are subsequently classified and measured at
- amortised cost

- fair value through profit and loss (FVTPL)

- fair value through other comprehensive income (FVOCI).

Financial assets are not reclassified subsequent to their recognition, except during the period
the Company changes its business model for managing financial assets.
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Trade Receivables and Loans

Trade receivables are initially recognised at fair value. Subsequently, these assets are held at
amortised cost, using the effective interest rate (EIR) method net of any expected credit losses.
The EIR is the rate that discounts estimated future cash income through the expected life of
financial instrument.

Debt instruments

Debt instruments are initially measured at amortised cost, fair value through other
comprehensive income (‘FVOCI’) or fair value through profit or loss (‘FVTPL') till derecognition
on the basis of (i) the Company’s business model for managing the financial assets and (ii) the
contractual cash flow characteristics of the financial asset.

(a)

(b)

(c)

Measured at amortised cost:

Financial assets that are held within a business model whose objective is to hold financial
assets in order to collect contractual cash flows that are solely payments of principal and
interest, are subsequently measured at amortised cost using the ‘EIR’ method less
impairment, if any. The amortisation of EIR and loss arising from impairment, if any is
recognised in the Statement of Profit and Loss.

Measured at fair value through other comprehensive income (FVOCI):

Financial assets that are held within a business model whose objective is achieved by both,
selling financial assets and collecting contractual cash flows that are solely payments of
principal and interest, are subsequently measured at fair value through other
comprehensive income. Fair value movements are recognised in the other comprehensive
income (OCI). Interest income measured using the EIR method and impairment losses, if
any are recognised in the Statement of Profit and Loss. On derecognition, cumulative gain
or loss previously recognised in OCl is reclassified from the equity to ‘other income’ in the
Statement of Profit and Loss.

Measured at fair value through profit or loss (FVTPL):

A financial asset not classified as either amortised cost or FVOCI, is classified as FVTPL. Such
financial assets are measured at fair value with all changes in fair value, including interest
income and dividend income if any, recognised as ‘other income’ in the Statement of Profit
and Loss.
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Equity instruments

All investments in equity instruments classified under financial assets are initially measured at
fair value, the Company may, on initial recognition, irrevoca bly elect to measure the same either
at FVOCI or FVTPL.

The Company makes such election on an instrument-by-instrument basis. Fair value changes on
an equity instrument is recognised as ‘other income’ in the Statement of Profit and Loss unless
the Company has elected to measure such instrument at FVOCI. Fair value changes excluding
dividends, on an equity instrument measured at FVOCI| are recognised in OCl. Amounts
recognised in OCl are not subsequently reclassified to the Statement of Profit and Loss. Dividend
income on the investments in equity instruments are recognised as ‘other income’ in the
Statement of Profit and Loss.

De-recognition

The Company derecognises a financial asset when the contractual rights to the cash flows from
the financial asset expire, or it transfers the contractual rights to receive the cash flows from the
asset.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies Expected Credit Loss (ECL) model for
recognition and measurement of impairment loss on the following financial assets and credit
risk exposure:

a) Financial assets that are debt instruments, and are measured at amortized cost e.g. deposits
and bank balance;

b) Trade receivables - The application of simplified approach does not require the Company to
track changes in credit risk. Rather, it recognizes impairment loss allowance based on lifetime
ECL’s at each reporting date, right from its initial recognition.

Financial liabilities
Initial recognition and measurement

Financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the instrument. Financial liabilities are initially measured at the amortised cost
unless at initial recognition, they are classified as fair value through profit and loss. In case of
trade payables, they are initially recognised at fair value and subsequently, these liabilities are
held at amortised cost, using the effective interest rate method.

The Company’s financial liabilities include trade and other payables and loans and borrowings
including bank overdrafts.
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Subsequent measurement

Financial liabilities are subsequently measured at amortised cost using the EIR method. Financial
liabilities carried at fair value through profit or loss are measured at fair value with all changes in
fair value recognised in the Statement of Profit and Loss.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at
amortized cost using the EIR method. Gains and losses are recognized in profit and loss when
the liabilities are derecognized.

Amortized cost is calculated by taking into account any discount or premium on acquisition and
fees or transaction costs that are an integral part of the EIR. The EIR amortization is included as
finance costs in the statement of profit and loss.

This category generally applies to interest-bearing loans and borrowings.

De-recognition

A financial liability is derecognized when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or madification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts
is recognized in the statement of profit and loss.

Offsetting of financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet
where there is a legally enforceable right to offset the recognized amounts and there is an
intention to settle on a net basis or realize the asset and settle the liability simultaneously. The
legally enforceable right must not be contingent on future events and must be enforceable in
the normal course of business and in the event of default, insolvency or bankruptcy of the
Company or the counterparty.

8. Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as
a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. Provisions are measured at the best estimate of the expenditure
required to settle the present obligation at the Balance Sheet date.

If the effect of time value of money is material, provisions are discounted using a current pre-tax
rate that reflects the current market assessments of the time value of money and the risks
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specific to the obligation. When discounting is used, the increase in the provision due to the
passage of time is recognised as a finance cost.

Contingent liabilities are disclosed when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence or non-occurrence of one or
more uncertain future events not wholly within the control of the Company or a present
obligation that arises from past events where it is either not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount cannot be
made.

9. Revenue recognition

Sale of goods

Revenue from sale of goods is recognised when control of the goods being sold is transferred to
our customer and when there are no longer any unfulfilled obligations. The Performance
Obligations in our contracts are fulfilled at the time of dispatch, delivery or upon formal
customer acceptance depending on customer terms.

Revenue is measured on the basis of contracted price, after deduction of any trade discounts,
volume rebates and any taxes or duties collected on behalf of the Government such as goods
and services tax, etc. Accumulated experience is used to estimate the provision for such
discounts and rebates. Revenue is only recognised to the extent that it is highly probable a
significant reversal will not occur.

Our customers have the contractual right to return goods only when authorised by the
Company. An estimate is made of goods that will be returned and a liability is recognised for this
amount using a best estimate based on accumulated experience.

Contract balances

Trade receivables

A receivable represents the Company’s right to an amount of consideration that is
unconditional.

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the
Company has received consideration (or an amount of consideration is due) from the customer.
If a customer pays consideration before the Company transfers goods or services to the
customer, a contract liability is recognised when the payment is made. Contract liabilities are
recognised as revenue when the Company performs under the contract.

Sale of services
Income from services rendered is recognised based on agreements/arrangements with the
customers as the service is performed and there are no unfulfilled obligations.




Kisan Mouldings Limited
Notes to the Standalone Financial Statements for the year ended March 31, 2024

10.
. Short term employee benefits

Dividend income

Dividend income on investments is recognised when the right to receive dividend is established.

Interest income
Interest income is recognised using the effective interest rate (EIR) method.

Employee benefits

Short term employee benefits consisting of salaries, wages, short-term compensated absences,
performance incentives, etc., and the expected cost of bonus, ex-gratia are benefits payable and
recognized in 12 months. Short-term employee benefits expected to be paid in exchange for the
services rendered by employees are recognized undiscounted during the year as the related
service are rendered by the employee.

ii. Defined contribution plans

The Company’s contribution towards provident fund, superannuation fund and employee state
insurance scheme, employee pension scheme and labour welfare fund for certain eligible
employees are considered to be defined contribution plan for which the Company made
contribution on monthly basis.

Company’s contribution for the year paid/payable to defined contribution retirement benefit
schemes are charged to Statement of Profit and Loss.

Defined benefit plans

Company’s liabilities towards defined benefit plans viz. gratuity which is expected to occur after
twelve months, is determined using the Projected Unit Credit Method. Actuarial valuations
under the Projected Unit Credit Method are carried out at the balance sheet date. Actuarial
gains and losses are recognized in the Statement of other comprehensive income in the period
of occurrence of such gains and losses for gratuity. The retirement benefit obligation recognized
in the balance sheet represents the present value of the defined benefit obligation as adjusted
for unrecognized past service cost, and as reduced by the fair value of scheme assets, if any.

Other long-term employee benefits such as compensated absences payable to the employees is
provided for in the books of accounts on accrual basis.

Termination benefits

Termination benefits are recognised as an expense in the period in which they are incurred, if
any.
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11.

12.

Impairment of non-financial assets

The carrying amount of the assets are reviewed at each Balance Sheet date if there is any
indication of impairment based on internal / external factors. An asset is impaired when the
carrying amount of the asset exceeds its recoverable amount. The recoverable amount is higher
of the asset's fair value less costs of disposal and value in use, which means the present value of
future cash flows expected to arise from the continuing use of the asset and its eventual
disposal. For the purposes of assessing impairment, assets are grouped at their lowest levels for
which there are separately identifiable cash inflows which are largely independent of the cash
inflows from other assets or groups of assets (cash generating units). Impairment loss is charged
to the profit and loss account in the year in which the asset is identified as impaired.

An impairment loss for an asset is reversed if, and only if, the reversal can be related objectively
to an event occurring after the impairment loss was recognized or relates to a change in the
estimate of the recoverable amount in the previous periods. The carrying amount of an asset is
increased to its revised recoverable amount, provided that this amount does not exceed the
carrying amount that would have been determined (net of any accumulated amortization or
depreciation) had no impairment loss been recognized for the asset in prior years.

Income Tax

Income tax expense comprises current and deferred tax. It is recognized in profit and loss except
to the extent that it relates to items recognized directly in equity orin OCl.

. Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for
the year and any adjustment to the tax payable or receivable in respect of previous years. It is
measured using tax rates enacted as at the reporting date.

Current tax assets and liabilities are offset only if:

a) there is a legally enforceable right to set off current tax assets against current tax liabilities
and when they relate to income taxes levied by the same taxation authority; and

b) thereisintention either to settle on a net basis, or to realize the asset and settle the liability
simultaneously.

. Deferred tax

Deferred tax is recognized in respect of temporary differences between the carrying amounts of
assets and liabilities for financial reporting purposes and the amounts used for taxation
purposes. However, deferred tax liabilities are not recognized if they arise from the initial
recognition of goodwill. Deferred income tax is also not accounted for if it arises from initial
recognition of an asset or liability in a transaction other than a business combination that at the
time of the transaction affects neither accounting profit nor taxable profit (tax loss).
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Deferred tax assets are generally recognized for deductible temporary differences (if any) to the
extent that it is probable that future taxable profits will be available against which they can be
used. The existence of unused tax losses is strong evidence that future taxable profit may not be
available. Therefore, in case of history of recent losses, the Company recognises a deferred tax
asset only to the extent that it has sufficient taxable temporary difference or there is convincing
other evidence that sufficient taxable profits will be available against which such deferred tax
asset can be realized. Deferred tax assets are reviewed at each reporting date and are reduced
to the extent that it is no longer probable that the related tax benefit will be realized.
Unrecognized deferred tax assets are reassessed at each reporting date and recognized to the
extent that it has become probable that future taxable profits will be available against which
they can be used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary
differences when they reverse, using tax rates enacted or substantively enacted at the reporting
date and are expected to apply when the related deferred income tax asset is realized or the
deferred income tax liability is settled.

Deferred tax assets and liabilities are offset only if they relate to income taxes levied by the
same taxation authority on the same taxable entity.

13. Leases

14.

(i)

The Company has adopted Ind AS 116- Leases effective 1st April, 201S. The Company has
evaluated the impact of Ind AS 116 on its existing leases as on the transition date (1 April 2019)
and as on the reporting date (31 March 2020) and have concluded that there are no leases
which fall within the purview of Ind AS 116.

The Company assesses whether a contract is or contains a lease, at inception of a contract. A

contract is, or contains, a lease if the contract conveys the right to control the use of an

identified asset for a period of time in exchange for consideration. To assess whether a contract

conveys the right to control the use of an identified asset, the Company assesses whether:

a. the contractinvolves the use of an identified asset

b. the Company has substantially all of the economic benefits from use of the asset through
the period of the lease and

c. the Company has the right to direct the use of the asset.

The Company has leases with a term of twelve months or less (short-term leases) and leases of
low value assets. For these short-term and leases of low value assets, the Company recognizes
the lease payments as an operating expense on a straight-line basis over the term of the lease.

Foreign currency

Foreign currency transactions
Transactions in foreign currencies are translated into the respective functional currencies of
company at the exchange rates at the dates of the transactions or an average rate if the average
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(ii)

rate approximates the actual rate at the date of the transaction. Foreign exchange gains and
losses from settlement of these transactions are recognised in the Statement of Profit and Loss.

Transactions and balances

Monetary assets and liabilities denominated in foreign currencies are translated into the
functional currency at the exchange rate at the reporting date, the gain or loss arising from such
translations are recognised in the statement of profit and loss.

15. Earnings per share (EPS)

Basic earnings per share is computed by dividing the net profit for the period attributable to the
equity shareholders of the Company by the weighted average number of equity shares
outstanding during the period. The weighted average number of equity shares outstanding
during the period and for all periods presented is adjusted for events, such as bonus shares,
other than the conversion of potential equity shares that have changed the number of equities
shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit for the period
attributable to equity shareholders and the weighted average number of shares outstanding
during the period is adjusted for the effects of all dilutive potential equity shares.

16. Borrowing cost

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with
the arrangement of borrowings and exchange differences arising from foreign currency
borrowings to the extent they are regarded as an adjustment to the interest cost.

Borrowing costs, if any, directly attributable to the acquisition, construction or production
of an asset that necessarily takes a substantial period of time to get ready for its intended
use or sale are capitalized, if any. All other borrowing costs are expensed in the period in
which they occur.

17. Operating Segments

18.

The Company has presented segment information in the financial statements which are
presented in the same financial report. Accordingly, in terms of Paragraph 3 of Ind AS 108
‘Operating Segments’, no disclosures related to segments are presented in this standalone
financial statement.

Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that existed
at the end of the reporting period, the impact of such events is adjusted within the standalone
financial statements. Otherwise, events after the balance sheet date of material size or nature
are only disclosed.
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KISAN MOULDINGS LIMITED
Notes to the standalone financial statements for the year ended March 31, 2024
(All amounts are in lakhs, except share data and as stated)

Note 4
Investment in subsidiary

As at March31, 2024

As at March 31,

Particulars
2023
Investment in subsidiary carried at cost
10,000 shares (March 31, 2024: 10,000 and March 31, 2023: 10000) of KML Tradelink Pvt.
Ltd. of Rs. 10/- each. 1.00 1.00
TOTAL 1.00 1.00
Note 5
Non-current financial assets - Investments
Particulars As at March31, 2024 As at March 31,
2023
A. Investment in equity shares at cost
Unquoted, fully paid up
March 31, 2024: Nil and March 31, 2023: 22,453) of The Shamrao Vithal Co-op Bank Ltd - 5.61
of Rs. 25/-each *
B. Investments in Unquoted Government securities measured at amortised cost
In Government or Trust Securities National Savings Certificate (NSC) - 0.95
TOTAL [ A+B] - 6.56

The Shamrao Vithal Co-op Bank Ltd forfeited 22,543 shares in the process of one time settlement.

Note 6
Non - current financial assets - others

As at March31, 2024

As at March 31,

Particulars
2023
Other financial assets carried at amortised cost
Security Deposits 10.18 90.73
TOTAL 10.18 90.73
Note 7

Non - current tax assets

As at March31, 2024

As at March 31,

Particulars
2023
Advance for Income Tax (Net of Provision Tax Paid) 144.03 222.35
TOTAL 144.03 222.35
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Note 8
Income taxes

The income tax expenses for the year can be reconciled to the accounting profit as follows:

For the year ended
March 31, 2023

Particulars For the year ended
March 31, 2024
Profit before tax 5,822.73
Applicable Tax Rate 25.17%
Computed Tax Expense 1,465.46
Tax effect of :
Expenses disallowed 1,080.77
Depreciation 189.78
Provision for Doubtful Debts & advances 702.96
Others 188.03
Additional allowances 2,546.23
Depreciation as per Income Tax 96.47
Term loan principal & interest payable written back 2,451.63
Others 29.54
Business losses setoff (31.41)
Current Tax (0.00)
Current Tax Provision [A) -
Deferred tax Provision (B) -
Tax Expenses Charge/(Credit) in Statement of Profit and Loss {A+B) -

{b) Tax recognised in other comprehensive income

For the year ended March 31, 2024 For the year ended March 31, 2023
Particulars Before tax Tax (charge) Net of tax Before tax | Tax (charge)/Credit Net of tax
(charge) / credit / Credit (charge)/Credit |(charge)/Credit (charge) / credit
Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans 28.17 - 28.17 30.83 - 30.83
TOTAL 28.17 - 28.17 30.83 30.83
(c) Movement in deferred tax assets and liabilities
Net deferred| Recognised | Recognised | Netdeferred | Recognised in Recognised Net deferred tax
tax in profit or in other tax Profit or loss in other assets/(Liabilities) as
Particulars assets/(liabili loss comprehensi | assets/(liabilitie comprehensive on
ties) as on ve income s)ason income March 31, 2024
April 01, 2022 April 01, 2023
Deferred tax assets/(liabilities) 3,818.61 - - 3,818.51 - - 3,818.61

Note No. B.1

of future taxable profits enabling their recovery.

Particulars

Unrecognised deferred tax assets arising on account of deductible temporary differences, unused tax losses:-

The company have deferred tax assets totaling Rs. 3,818.61 Lakh from previous years, which it regularly reviews at the end of each reporting period. Recognition of previausly
unrecogrised deferred tax assets occurs when there's a likelihood that future taxable profits will enable the recovery of these assets. Currently, the company has carried forward
losses and unabsorbed depreciation, and it will reassess these factors to determine when to recognize previously unrecognised deferred tax assets, contingent upon the certainty

For the year ended

For the year ended

March 31, 2024 March 31, 2023
Deferred Tax Liabilities (639.48) -
Praperty, plant and equipment and intangible assets (639.48)
Deferred Tax Assets 6,432.16 -
Provision for doubtful debts 716.89
Brought forward losses 3,822.47
Unabsorbed Cepreciation 1,822.90 -
Other timing differences 69.89
Net Deferred tax Asset 5,792.68 -

Unused tax losses for which no deferred tax assets has been recognised: Business Loss Unabsorbed Business Loss

Depreciation Available for
utilization gill |

Assessment Year

2015-2016 - 896,58

2016-2017 - 154.73

2017-2018 2,029.02 548.45 | FY 2025-2026

2018-2019 5,185.85 629.62 | FY 2026-2027

2019-2020 3,125.26 760.70 | FY 2027-2028

2020-2021 4,584.18 951.20 | FY 2028-2025

2021-2022 34.33 1,331.64 | FY 2029-2030

2022-2023 - 604.77 | FY 2030-2031

2023-2024 229.18 1,365.23 | FY 2031-2032

Total 15,187.84 7,242.94




KISAN MOULDINGS LIMITED

Notes to the Standalone financial statements for the year ended March 31, 2024
(All amounts are in lakhs, except share data and as stated)

Note 9
Other non - current assets

. As at March31, As at March 31,
Particulars

2024 2023
Balance with VAT/GST authority 100.85 161.71
Total 100.85 161.71
Note 10
Inventories

As at March31,

As at March 31,

Particulars 2024 2023
a} Raw Materials and components 492.28 445.63
b) Work-in-progress 1,278.74 4,070.23
c) Finished goods 1,680.39 1,764.99
d) Stock-in-trade 234.51 317.13
e) Stores and spares 140.61 178.59
Total 3,836.53 6,776.57
Note:

1. Inventories are valued at cost or net realizable value, whichever is lower.




KISAN MOULDINGS LIMITED
Notes to the Standalone financial stat for the year ended March 31, 2024
(All amounts are in lakhs, except share dota and as stated)
Note 11
Trade receivables
Particulars As at March31, As at March 31,
2024 2023
Considered good - Unsecured 2,761.92 5,797.44
Credit impaired 2,848.42 55.33
5,610.34 5,852.77
Less:- Allowance for expected credit loss (2,848.42) 155.33)
(2,848.42) (55.33)
Total 2,761.92 5.797.44
Ageing Schedule
Outstanding for following periods from due date of payment
Particulars Less than 6 6 months - 1-2 23 More Than Total
months 1 year years years 3 year
As at March 31, 2024 -
Undisputed trade receivables — considered good 1,974.56 312 15.59 210.04 558,61 2,761.92
Undisputed trade receivables — credit impaired - 8.58 51.72 443.21 1,540.53 2,044.03
Disputed trade receivabies — credit impaired - 1.49 1.01 114.67 687.22 804.38
Sub Total 1,974,.56 13.19 68.32 767.91 2,786.36 5,610.34
Less: Allowance for credit impaired/Expected credit loss - (10.07) (52.72) (557.87) (2,227.75) (2,848.42)
Total 1,974.56 3.12 15.59 210.04 558.61 2,761.92
Outstanding for following periods from due date of payment
Particulars Less than 6 6 months - 1-2 23 More Than Total
months 1 year years years 3 year
As at March 31, 2023 -
Undisputed trade receivables — considered good 1,540.34 €5.98 902.72 339.03 2,180.98 5,028.05
Undisputed trade receivables —credit impaired 55.33 55.33
Disputed trade receivables — credit impaired - 1.01 114.67 197.02 455.70 768,39
Sub Total 1,540.34 66.99 1,017.38 536.04 2,692.01 5,852.77
Less; Allowance for credit impalred/Expected credit loss (55.33) {55.33)
Total 1,540.34 66.99 1,017.38 536.04 2,636.69 5,797.44
Movement in the expected credit loss allowance
Particulars ARatmeL,.  ASSCHADE B,
2024 2023
Balance at the beginning of the period 55.33 43929
Provision / {reversal) of allowance for expected credit loss {net) 2,793.09 219.94
Bad Debts written off during the perod - €63.91
Balance at the end of the period 2,848.42 55.33




KISAN MOULDINGS LIMITED

Notes to the Standalone financial statements for the year ended March 31, 2024

(All amounts are in lakhs, except share data and as stated)

Note 12
Cash and cash equivalents

As at March31,

As at March 31,

Particular
articulars 2024 2023
Cash and cash equivalents
Balances with banks:-
In current account 3,407.06 6.65
3,407.06 6.65
Cash on hand 0.32 5.27
Total 3,407.38 11.92
Note 13
Bank balances other than cash and cash equivalents
Particul As at March31, As at March 31,
e 2024 2023
Deposits with banks (earmarked for electricity/Sales tax/Margin money) 142.88 149.07
Total 142.88 149.07
Note 14
Loans

As at March31,

As at March 31,

Particulars 7024 2023
Other financial assets carried at amortised cost
Loan to employees 19.79 54.98
Total 19.79 54.98




KISAN MOULDINGS LIMITED
Notes to the Standalone financial statements for the year ended March 31, 2024
(All amounts are in lakhs, except share data and as stoted)

Note 15
Other current financial assets

As at March 31,

Particulars As at March 024

arch3i, 2 2023
Balance with Insurance (keyman policy) 20.26 20.45
Recoverable in cash from :
- Other than related party 143.10 165.00
Security Deposits 315.37 357.57
Total 478.73 547.03
Note 16

Other current assets

As at March 31,

icul 4

Particulars As at March31, 202 2023
Raw Material Advance 25.12 118.91
Capital advances 36.86 49.00
Advance/claim recoverable for expenses 10.20 82.55
Prepaid expenses 10.03 34.94
Balance with Excise authority 65.94 94.91
Balance with VAT/GST authority 124.28 34,37
Total 272.43 414.69
Note 17
Assets held for sale

As at March 31,
Particulars As at March31, 2024 e

2023

Land 138.07 991.70
Building 190.16 290.16
Total 328.23 1,281.86




KISAN MOULDINGS LIMITED
Notes to the Standalone financial statements for the year ended March 31,2024
(All amounts are in lakhs, except share data and as stated)

Note 18
Equity share capital

As at March 31, 2024

As at March 31, 2023

Particulars
No. of Shares Amount No. of Shares Amount
Authorised
Equity shares of Rs. 10/- each 12,50,00,000 12,500.00  3,50,00,000 3,500.00
Issued, Subscribed & Paid up
Outstanding at the end of the year 11,94,63,065 11,946.31 3,38,63,065 3,386.31
Total 11,94,63,065 11,946.31 3,38,63,065 3,386.31
a) Reconciliation of Number of Shares
As at March 31, 2024 As at March 31, 2023
Particulars
No. of Shares Amount No. of Shares Amount
Balance as at the beginning of the year 3,38,63,065 3386.31 3,38,63,065 3386.31
Addition during the year 8,56,00,000 8,560.00 - -
Deletion during the year - - - -
Balance as at the end of the year 11,94,63,065 11,946.31  3,38,63,065 3,386

b) Rights, Preferences and restrictions attached to equity shares

The Company has a single class of equity shares. Each shareholder is eligible for one vote per share held. In the event of
liquidation, th equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential
amounts, in proportion to their shareholding.

c)

Details of equity shares held by each shareholders holding more than 5% of total equity shares : -

Particular As at March 31, 2024 As at March 31, 2023
No. of Shares No. of Shares
Holdi i
held % of Holding held % of Holding
Apollo Pipes Limited 6,40,00,000 53.57% - -
Singhal Enterprises (Partnership Firm) 1,00,00,000 B.37% - -
Balaji Agencies (Partnership Firm) 60,00,000 5.02% - -
Polsons Traders LLP [Earlier known as Polsons Investment -* -* 36,40,046 10.75%
and Finance Pvt Ltd]
*In CY holding is less then 5%
d) Details of shares held by promoters : -
Particular As at March 31, 2024 As at March 31, 2023
No. of Shares No. of Shares
f i % of Holdi
held % of Holding held of Holding
Apollo Pipes Limited 6,40,00,000 53.57% - -
Polso.ns Traders LLP [Earlier known as Polsons Investment 36,29,246 3.04% 36,40,046 SR
and Finance Pvt Ltd]
Others 1,11,79,256 9.36% 1,11,68,456 32.98%
Note 19
Other Equity
a) Summary of other equity balances
Barklisilar As at March  As at March
31, 2024 31, 2023
Securities premium 17,585.89 10,309.89
General reserve 366.46 366.46
Revaluation reserve 4,923.35 -
Retained earnings (14,671.88) (20,494.60)
Other Comprehensive Income:-
Remeasurements of net defined benefit plan 89.33 651.15
8,293.14 (9,757.10)
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Notes to the Standalone financial statements for the year ended March 31, 2024
(All amounts are in lakhs, except share data and as stated)

Note 20
Non -Current financial liabilities -Borrowings

As at March 31, Asat March 31

Particular 2028 305

Unsecured
Loans from others (NBFC) 172.53 251.23
172.53 251.23

Total 172.53 251.23




KISAN MOULDINGS LIMITED
Notes to the Standalone financial statements for the year ended March 31, 2024
(All amounts are in lakhs, except share data and as stated)

Note 21
Non - current financial liabilities - others

As at March
Particulars A March 31, 2024
s ' 31, 2023
Other financial liabilities carried at amortised cost
Sundry Deposits 14.17 72.84
Total 14.17 72.84
Note 22
Non - current provisions
As at March
Particulars A arch 31, 2024
satMars 31,2023
Provision for employee benefits (Refer note 39)
Gratuity 310.69 326.11
Leave encachment 52.54 L
Total 363.23 326.11
Note 23
Current financial liabilities - borrowings
As at March
Particulars As at March 31, 2024
g 31, 2023
Secured
Working Capital Loans :
From Banks (Cash credit accounts) - 19,231.40
Total - 19,231.40
Note:-

23.1.The Company has defaulted in repayment of loans and interest in respect of Term Loan and Cash Credit of Punjab
National Bank, Union Bank of India, IDBI Bank and Shamrao Vithal Co-operative Bank and the same has been settled

through one time settlement in March 2024 for detail refer note no. 37




KISAN MOULDINGS LIMITED
Notes to the Standalone financial statements for the year ended March 31, 2024
{All amaunts are [n lakhs, except share data and as stated)

Note 24
Current financial liabilities - Trade payables

Particulars As at March 31, 2024 As at March 31, 2023
Trade payables
Total outstanding dues of micro enterprises and small enterprises 554,41 2,154.08
Total gutstanding dues of creditors other than micro enterprises and small enterprises 4,510.48 3,212.84
Total 5,064.89 5,406.92

The Company has identified (based on information available) Micro, Small and Medium Enterprises as those registered under Micro, Small and Medium Enterprises
Development Act, 2006 (‘MSMED Act’).

Particulars As at March 31, 2024 As at March 31, 2023
Principal amount remaining unpaid 404.76 2,194,08
Interest due and the unpaid interest 149.65 355.94
Amount of interest due and payable for period of delay in making payment excluding interest specifiedunder MSMED Act .
Interest accrued and remaining unpaid 149.65 355.94

Amount of further interest remaining due and payable in succeeding year

Note : Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of information collected by the Management. This
includes creditors for capital expenditures also. This has been relied upon by the auditors.

Outstanding for following periods from due date of payment

Particulars Less than 1-2 2-3 More than Total
1 year years years 3 Years
As at March 31, 2024
micro enterprises and small enterprises 399.25 38.46 18.09 97.58 554.41
Others 3,578.26 101.58 199.16 631.46 4,510.47
Total 3,977.55 140.04 218.25 729.04 5,064.89

Outstanding for following periods from due date of payment

Particulars Less than 1-2 2-3 More than Total
1vyear years years 3 Years
As at March 31, 2023
micro enterprises and small enterprises 1,403.42 235.36 32.60 260.06 1,931.45
Others 1,526.13 535.72 147.83 1,265.78 3,475.46

Total 2,929.55 771.09 180.43 1,525.85 5,406.92
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Notes to the Standalone financial statements for the year ended March 31, 2024
(All amounts are in lakhs, except share data and as stated)

Note 25
Current - Other financial liabilities

Particulars As at March 31, 2024 As at March 31, 2023

Other financial liabilities carried at amortised cost
Current maturities of long-term debt : -

Term Loans - 4,671.62
Vehicle Loans 2.82 6.97
Other payable for Expenses 1,289.09 588.58
Payable towards Property, Plant & Equipment 29.96 54.92
Unsecured
Loans from others - ICD 437.87 326.86
Loans from others (NBFC) 24.55 -
Total 1,784.28 5,648.95
Details Terms of repayment of Working Capital Term Loan. (Rs. In lakhs)
Bank Name Total borrowing |Repayment Balance transfer to

including interest |through OTS EOI (Refer note

no.36)

The SVC Bank Limited 6,687.54 3,470.36 3,217.18
Punjab National Bank 8,219.98 4,473.61 3,746.37
Union Bank of India 5,793.33 3,204.98 2,588.35
IDBI Bank Ltd 5,345.38 2,857.43 2,487.95
Note 26

Other current liabilities

Particulars As at March 31, 2024 As at March 31, 2023
Advance from customers 536.21 964.66
Statutory dues 590.26 653.14
Total 1,126.47 1,617.79

Note No. 26.1
The company is in default in payment of certain statutory dues to government authorities and filing of periodic returns thereof; which may result in
penalty which is not ascertainable and hence not provided for. The applicable interest against these dues has been provided for.

Note 27
Current Provisions

Particulars As at March 31, 2024 As at March 31, 2023

Provision for employee benefits

Salary & Reimbursement 156.46 316.33

Gratuity 33.59 33.69

Leave encashment 17.27 E
207.32 350.01

Other provisions

Provision for Expenses 486.38 3,051.77
486.38 3,051.77

Total 693.70 3,401.78
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Note 28
Revenue from operations

As at March 31,

As at March 31,

Particul
e 2024 2023
Sale of products
a) Manufactured goods 26,654.29 27,067.48
b) Traded goods 135.57 220.25
Other operating revenues
Sales-Scrap 5.57 7.26
Sales -Other than empty bags 5.07 4,37
Total 26,800.50 27,299.36
Note 29
Other income
. As at March 31, As at March 31,
Particulars
2024 2023
Liability no longer required written back 271.58 93.57
Royalties Income 22.00 23.17
Rent including lease income 110.01 112.80
Profit on sale of assets 103.36 531
Recovery on sales & service 19.93 8.26
Job work income a :
Other miscellaneous income 25.25 355
Dividend income - 0.60
Interest income - Other 6.85 0.65
Total 558.97 247.92
Note 30

Cost of material consumed

As at March 31, 2024

As at March 31,

Particul

iculars 2023
Opening stock of raw materials 445,63 394.28
Add: Purchases of raw materials
Resins & chemical 18,351.88 21,065.42
Carriage inwards 326.86 162.76
Less:- Closing stock of raw materials 452.28 445.63
Total 18,632.09 21,176.84
Note 31

Purchase of stock-in-trade

As at March 31,

e As at March 31, 2024 2023
Purchase of stock-in-trade 233.22 245.77
Total 233.22 245.77
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Note 32
Changes in inventories of finished goods, work-in-progress and stock-in-trade

Particulars As at March 31, 2024 As at March 31,
2023
Opening Inventories
Finished goods 1,764.99 2,584.50
Stock in trade 317.13 341.70
Work-in-progress 4,070.23 5,372.10
6,152.35 8,298.69
Closing Inventories
Finished goods 1,690.39 1,764.99
Stock in trade 234.51 317.13
Work-in-progress 1,278.74 4,070.23
3,203.64 6,152.35
Total 2,948.71 2,146.34
Note 33
Employee benefit expenses
5 As at March 31, 2024 As at March 31,
Particulars
2023
Salaries and wages 824.89 864.69
Staff welfare expenses 98.56 82.25
Contribution to provident and other funds 31.63 40.78
Gratuity fund contributions 58.23 58.97
Total 1,013.31 1,046.69
Note 34

Finance cost

As at March 31, 2024

As at March 31,

Particulars 323
Interest expense:-

On Borrowing 21.76 476.20
On working capital facility - 2,050.52
On purchase 153.10 199.16
On vehicle loan 0.56 1.34
Bank charges & processing fees 1.07 11.26
Total 176.49 2,738.48
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Note 35
Other expenses
Particulars As at March 31, 2024 As at March 31,
2023
MANUFACTURING EXPENSES
Labour cost 1,732.32 1,436.25
Power and fuel 1,406.72 1,273.37
Consumption of Packing material 337.92 352.21
Consumption of stores and spare parts 262.05 139.46
Repair & Maintenance
- Plant & Machinery 118.39 89.93
- Buildings 25.81 28.63
Security expenses 50.32 51.92
Laboratory expenses 55.84 48.28
Insurance- Plant & Machinery 31.80 27.98
License & Renewal charges 15.22 14.93
Factory expenses 11.04 8.14
Total - A 4,047.44 3,471.10
ADMINISTRATIVE, SELLING & DISTRIBUTION EXPENSES
Cartage outwards 552.79 462.07
Travelling & Conveyance expenses 171.03 157.50
Sales promotion expenses 49.61 26.32
Advertisement expenses 1.74 2.12
Legal and Professional 771.47 84,51
Commission & Brokerage 29.54 71.04
Rates and Taxes 421.53 105.92
Loading & Unloading 54.17 47.50
General expenses 18.34 35.28
Rent 88.18 68.39
Telephone & Postage 14.35 17.18
Printing & Stationery 11.85 9.44
Repair & Maintenance
- Office 4.67 2.99
- Motor car 65.16 11.83
Electricity charges 18.82 19.42
Insurance - Other 7.07 16.10
Security expenses other than plant 5.40 1.74
Auditor's Remuneration
- Audit fees 14.00 10.00
- Tax Audit fees 2.00 2.00
Postage & Courier expenses 2.08 1.72
Charity & Donation 1.33 0.58
Membership & Subscription 1.08 -
Sundry balance written off - 5.52
Provision For doubtful debts - 200.00
Vehicle running & maint. - B
PRELIMENARY EXPENSES WRITTEN OFF o
Total - B 2,306.19
Total (A+B) 6,353.63
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Note 36
Exceptional Items

For the year ended
March 31, 2024

Particulars

For the year ended
March 31, 2023

Exceptional Items

De-recognition of financial liabilities as described in note no. 25 12,039.85
Write back/offs of operational creditors/debtors, inventories and other advances. (671.86)
Provision of expected credit loss allowances on trade receivable in note no 11 (2,793.08)

8,574.90




(a)

(b)

KISAN MOULDINGS LIMITED
Notes to the Standalone financial statements for the year ended March 31, 2024
(All amounts are in lakhs, except share data and as stated)

Note 37

In the month of March, 2024, the Company entered into One-time settlement (OTS) with its lenders namely viz. Punjab National
Bank (lead bank), The SVC Bank Limited, Union Bank of India and IDBI bank Limited. The following consequential impacts have been
given in accordance with approved resolution plan / Accounting Standards: -

The Board of Directors in its meeting held on March 26, 2024, considered and approved allotment of 8,56,00,000 Equity Shares of
face value of Rs. 10/- each, at an issue price of Rs. 18.50 each, by way of preferential allotment on private placement in accordance
with Regulation 164 A of SEBI (ICDR) Regulations, to persons belonging to ‘Non- Promoter’ Category. However, upon allotment of
6,40,00,000 Equity Shares to Apollo Pipes Limited (APL), the APL is classified as ‘Promoter’ of the Company in terms of the Special
Resolution passed at the Extra Ordinary General Meeting of the Company held on 14th March, 2024. Further, post allotment of
above stated equity shares on preferential basis, the existing issued, subscribed and paid up equity share capital of the Company has
been incresaed from Rs. 3,386.31 Lakhs consisting of 3,38,63,065 equity shares of Rs. 10 each to Rs. 11,946.31 Lakhs consisting of
11,94,63,065 equity shares of Rs. 10 each.

The Company has made the payment of Rs.13,800.00 Lacs towards One Time Settlement/ Compromise being entered into with the
Company’s Lenders lead by Punjab National Bank alongwith The SVC Bank Limited, Union Bank of India and IDBI bank Limited.
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Note 38

Earnings per share

. As at March 31, 2024 As at March 31, 2023
Particulars

Profit / (loss) attributable to equity share holders of the Company 5,822.73 (5,443.67)
Reconciliation of number of shares No. of Shares No. of Shares
Weighted average number of equity shares outstanding considered for 3,52,66,344 3,38,63,065
calculating Basic & Diluted EPS
Earnings per share (face value Rs. 10/- each)
Earnings per share - Basic in Rupees 16.51 (16.08)
Earnings per share - Diluted in Rupees 16.51 (16.08)

Note 39

Leases

As Lessee:
a) Operating Lease:-

The Company has taken office premises on lease which are cancellable by either parties and there is no lock in period. These
leave and license agreements for the office premises are generally for a period not exceeding one year and are in most cases
renewable by mutual consent, on mutually agreeable terms. There are no restrictions imposed by lease arrangements or any
contingent rents payable . There are no subleases. Therefore for the purposes of Ind AS 116 - Leases, there are no leases which

required specific disclosures.

b} Finance lease:

The company has entered into long-term leasing arrangements for land with government authorities which are in the nature of
long term leases. These arrangements do not involve any material recurring payments, hence other disclosures are not given.
These long term land leases are accounted as per Ind AS 16 - Property, Plant & Equipments.
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Note 40
Related Party Disclosure

As per Indian Accounting Standard 24, the disclosures of transactions with the related parties are given below:-

a)

b)

c)

dj

e)

Subsidiary Company
KML Tradelinks Pvt. Ltd

Holding company
Apollo Pipes Limited (APL)

Entites in where control/significant influence by Director ,KMPs and their relative and with whom transaction has taken place

Reliance Industrial Product
Zitura Investment & Finance Pvt Ltd

Key managerial personnel

Sanjeev A. Aggarwal - Chairman & Managing Director
Rishav S. Aggarwal - Whole time Director

Sameer Gupta - Chairman & Managing Director of APL
Arun Agarwal - Jt. Managing Director of APL

Suresh Purohit - Chief Financial Officer

Ajay Kumar Jain - Chief Financial Officer of APL

Vijay Joshi - Company Secretary

Ankit Sharma - Company Secretary of APL

Non Executive Directors
Sunil Agarwal*

Sonal Kasat*

Urvashi Dharadhar*
Bhavika Ghuntala*

Polsons Traders LLP
Jaisal Venture LLP

d) Relatives of Key managerial personnel

Nishi Sanjeev Aggarwal

[Spouse of CMD - Sanjeev Aggarwal and director of the
Subsidiary Company ]

Neerav Sanjeev Aggarwal

[Son of CMD - Sanjeev Aggarwal]

Muktesh Jain*
Upendra Kamat H §*
Abhilash Lal*

Asha Anil Agarwal*

“Note: 1 Mr. Sunil Agarwal, Additional Director (Independent Director ) of the the company appointed w.e.f 13th Feburary,2023..
* Note: 2 Ms. Sonal Kesat, Additional Director (Independent Director ) of the the company appointed w.e.f 13th Feburary,2023 and resigned on
27th Dec 23
*Note: 3.Mrs.Urvashi Dharadhar, Additional Director (Independent Director ) of the the company appointed w.e.f 14th November 2018 and
resigned on 13th April 2023.
*Note: 4.Mr. Muktesh Jain, Additional Director (Independent Director ) of the the company appointed w.e.f 14th August 2023 and resigned on
23rd April 2024,
*Note: 5.Mr. Upendra Kamat, Additional Director (Independent Director ) of the the company appointed w.e.f 26th March 2024
*Note: 6.Mr. Abhilash Lal, Additional Director (Independent Directar ) of the the company appointed w.e.f 26th March 2024

*Note: 7.Mrs. Asha Anil Agarwal, Additional Director (Independent Director ) of the the company appointed w.e.f 26th March 2024
“Note: 8.Mrs. Bhavika Ghuntala, Additional Director (Independent Director ) of the the company appointed w.e.f 14th August 2023 and resigned
on 22nd April 2024.

As at March 31, As at March 31,

4 3 P
f) ransactions with related parties during the year 2024 2023
i)  Sitting fees

Non Executive Director 4.70 1.20
ii)  Salary

Nishi Sanjeev Aggarwal 12.00 12.00

Neerav Sanjeev Aggarwal 9.60 6.49
iii) Rent Received

KML Tradelink Pvt Ltd. 1.20 1.20
iv) Rent paid

Reliance Industrial Product 42.00 42.00
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Note 40
Related Party Disclosure (Continue)

As per Indian Accounting Standard 24, the disclosures of transactions with the related parties are given below:-

As at March 31, As at March 31

g) Related party balances 2024 2023:
i)  Salary payable

Nishi Sanjeev Aggarwal 2.00 3.00

Neerav Sanjeev Aggarwal 1.60 2.40
ii)  Investment

KML Tradelink Pvt Ltd. 1.00 1.00
iii) Trade/Deposit / Loan Receivables

KML Tradelink Pvt Ltd. - 4,55

Reliance Industrial Product - 4.50

Reliance Industrial Product 140.00 200.00
iv) Trade/Deposit / Loan Payables

KML Tradelink Pvt Ltd. 42.24

Reliance Industrial Product 0.74 -

*As the liabilities for defined benefit plans are provided on actuarial basis for the Company as a whole, the amounts pertaining to Key

Management Personnel are not included.
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Note 41
Employee benefits

(A) Defined benefit plans

a) Gratuity

Gratuity lizbility is provided in accordance with the provisions of the Payment of Gratuity Act, 1972 based on actuarial valuation. The plan provides a lump sum gratuity
payment to eligible employee at retirement or termination of their employment. The amounts are based on the respective employee's last drawn salary and the years of
employment with the Company.

The most recent actuarial valuation of the defined benefit obligation was carried out at the balance sheet date. The present value of the defined benefit obligations and the
related current service cost and past service cost were measured using the Projected Unit Credit Method.

b) Leave Obligations

The leave cbligations cover the Company's liability for casual, sick & earned leave. The amount of the provision is presented as current, since the Company does not have an
unconditional right to defer settlement for any of these abligations. However, based on past experience, the Company does not expect all employees to take the full amount of]
accrued leave or require payment within the next 12 months.

Based on the actuarial valuation obtained in this respect, the following table sets out the status of the gratuity plan and the amounts recognised in the Company’s financial
statements as at balance sheet date:

As at March 31, As at March 31, As at March 31, As at March 31,

Particlulars 2024 2024 2023 2023
Gratuity (Funded) | Leave Encast t| Gratuity (Funded) | Leave E h t
| Expenses recognised in profit or loss :-
1 Current Service Cost 33.69 - 33.80 -
2 Interest cost 24.55 - 17.87 =
3 Past Service Cost - 69.81 = -
Total Expenses 58.24 69.81 51.67 -
Il Exp recognised in Other Comprehensive Income
1 Actuarial changes arising from changes in demographic assumptions - - - -
2 Actuarial changes arising from changes in financial assumptions 4.53 = (11.52) -
3 Actuarial changes arising from changes in experience adjustments (30.36) - {18.48) -
4 Return on plan assets excluding amounts included in interest income {2.34) - 10.84) -
Total Expenses (28.17) - (30.84) -

Il Reconciliation of defined benefit oblig

Defined Obligations at the beginning of the year 391.21 - 380.33 =
Current Service Cost 3369 > 33.80 &
Interest cost 24,55 - 19.19 -
Actuarial changes arising from changes in financial assumptions 4.53 - (11.52) -
Actuarial changes arising from changes in experience adjustments 0.00 - 0.00 -
Actuarial changes arising from changes in experience adjustments (30.36) - (18.48) =
Past Service Cost = 65.81 - -
Benefit paid (45.59) . (12.12) -
Net asset / (liability) at the end of the year 378.02 69.81 391.20 -

IV Reconciliation of plan assets

Opening value of plan assets 3141 - 29.25
Interest Income - - 132 =
Return on plan assets excluding amounts included in interest income 2.34 - 0.84 -

Contributions by employer - - - E
Benefits paid - " - "
Closing value of plan assets 33.75 - 31.41 -
{Plzn assets are partially comprise of insurance policies)




KISAN MOULDINGS LIMITED
Notes to the standalone financial
(All amounts are in iakhs, except share data and as stated)

year - Rs. 58.97 lakhs).

and demand in the employment market.

ts for the year ended March 31, 2024

c) The plan above is typically exposed to actuarial risk such as interest risk, mortality risk and salary risk

Note 41
Employee benefits {Continued)
As at March 31, As at March 31, As at March 31, As at March 31,
2024 2024 2023 2023
Quantitative sensitivity analysis for significant assumptions is as below:
1 Increase/(decrease) on present value of defined benefit obligation at the end of the
year
{i) 0.5 percent point increase in discount rate 366.92 67.66 379.39 -
(i} 0.5 percent point decrease in discount rate (389.88) (72.10) (401.54) -
(iil) 0.5 percent point increase in rate of salary increase 389.93 72,12 401.62 -
{iv) 0.5 percent point decrease in rate of salary increase 1366.76) (67.62) (379.21) -
{v) 10 percent point increase in withdrawal rate 379.32 70.09 391.60 -
{vi) 10 percent point decrease in withdrawal rate (376.80) (69.50) (388.45) -
2 Sensitivity analysis method
Sensitivity analysis is determined based on the expected movement in liability if the assumptions were not proved to be true on different count.
VI The expected future cash flows were as follows: As at March 31, As at March 31, As at March 31, As at March 31,
2024 2024 2023 2023
1st following year 53.05 17.27 55.94 -
2nd following year 28.90 6.21 38.75 -
3rd following year 25.39 4.80 28,74 -
4th following year 29.30 5.42 24.84 -
Sth following year 27.16 5.19 27.39 -
Years 6 to 10 162.74 31.61 148.78
VIl Net Asset / (Liability) recognised as at balance sheet date: As at March 31, As at March 31, As at March 31, As at March 31,
2024 2024 2023 2023
1 Present value of defined benefit obligation 378.02 69.81 391.21 -
1 Fair value of plan assets 33.75 - 3141 -
3 Net Asset /(Liability) (344.28) - (359.80) -
Vill Actuarial Assumptions:
1 Discount rate 7.20% 7.40% T.40% N.A
2 Expected rate of salary increase 6.00% 6.00% 6.00% N.A
3 Withdrawal rate 7.00% 7.00% 7.00% N.A
4 Martality Indian Assured N.A. N.A.
Lives Mortality
{2006-08) Ultimate
N.A
|Notes:-

a)  Amount recognised as an expense in the Statement of Profit and Loss and included in Note- 33 under "Employee benefit expenses” : Gratuity Rs. 58.23 lakhs (Previous

b)  The estimates of future salary increases considered in the actuarial valuation take account of inflation, seniority, promotion and ather relevant factors such as supply

(8)

3) Interest risk: The decrease in the bond interest rate will increase the liability.

b} Mortality risk: The present value of the defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan participants bath during and
after their employment. An increase in the life expectancy of the plan participants will increase the plan's liability.

c| Salary risk: The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants. As such, an increase in the salary|
of the plan participants will increase the plan's liability.

Defined contribution plan

The Company makes contributions towards provident fund and other funds which are in the nature of defined contribution post employment benefit plans. Under the
plan, the Company is required to contribute a specified percentage of payroll cost to fund the benefits.

Amount recognised as an expense in the Statement of Profit and Loss - included in Note 33 - "Contribution to provident and other funds” Rs. 31.63 lakhs (Previous year -
Rs, 40.78 lakhs).

The contributions payable to these plans by the Company are at rates specified in the rules of the schemes.
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Note 42
Financial Instruments - Fair Value

- Carrying value of financial assets and financial liabilities, are presented below.
- It does not include the fair value information for financial assets and financial liabilities not measured at fair value
if the carrying amount is a reasonable approximation of fair value.

Carrying Value

As at March 31, 2024 Amortised Cost Total
Financial Assets
Security deposits 448.30 448.30
Loans to employees 19.79 19.79
Trade receivables 2,761.92 2,761.92
Cash and cash equivalents 3,407.38 3,407.38
Bank balance (other than Cash and cash equivalents) 142.88 142.88
Other Current Financial Asset 163.36 163.36
Total 6,943.64 6,943.64
Particulars
Borrowings 17253 172.53
Security deposits 14.17 14.17
Trade payables 5,064.89 5,064.89
Other financial liabilities 1,784.28 1,784.28
Total 7,035.86 7,035.86

Carrying Value

As at March 31, 2023 Amortised Cost Total
Financial Assets
Other Non Current Investments 6.56 6.56
Security deposits 448.30 448.30
Loans to Employees 54.98 54.98
Trade receivables 5,797.44 5,797.44
Cash and cash equivalents 11.92 1192
Bank balance (other than Cash and cash equivalents) 149.07 149.07
Other Current Financial Asset 189.45 189.45
Total 6,657.73 6,657.73
Borrowings 19,482.63 15,482.63
Deposits 72.84 72.84
Trade payables 5,406.92 5,406.92
Other financial liabilities 5,648.95 5,648.95
Total 30,611.33 30,611.33
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Note 43

Financial risk management

The Company’s activities expose it to a variety of financial risks, including market risk, credit risk and liquidity risk. The Company’s risk management assessment and policies and processes are
established to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls, and to monitor such risks and compliance with the same. Risk assessment and

management policies and processes are reviewed regularly to reflect changes in market conditions and the Company’s activities.

Market risk :-
Market risk is the risk that changes in market prices — such as foreign exchange rates, interest rates and other prices such as equity price. These will affect the Company’s income or the value of

its holdings of financial instruments. Market risk is attributable to all market risk sensitive financial instruments including foreign currency receivables and payables and long term debt. Financial
instruments affected by market risk include loans, borrowings and deposits. The Market risk which the Company is exposed can be classified as Currency risk and Interest rate risk.

i. Foreign Currency risk :-
The Company is exposed to currency risk on account of its operations in other countries. The functional currency of the Company is Indian Rupee. The Company evaluates exchange rate

exposure arising from foreign currency transactions and follows established risk management policies.

As at March 31, 2024 As at March 31, 2023
Particulars Curren i i i i
cy Amount in Foreign Exchange Rs. in lakhs Amount in Foreign | Exchange Rs. in lakhs
Currency Rate Currency Rate
Trade Payables usD NIL NIL




KISAN MOULDINGS LIMITED
Notes to the standalone financial statements for the Year ended March 31, 2024.
(All amounts are in lakhs, except share data and as stated)

Note 43
Financial instruments — Financial risk management (continued)

ii. Interest rate risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is
the risk of changes in fair values of fixed interest bearing instruments because of fluctuations in the interest rates. Cash
flow interest rate risk is the risk that the future cash flows of floating interest bearing instruments will fluctuate because
of fluctuations in the interest rates.

Exposure to interest rate risk
The interest rate profile of the Company’s interest-bearing financial instruments as reported to the management of the
Company is as follows

Particulars Year ended March 31, | Year ended March 31,
2024 2023
Variable-rate borrowings
Financial liabilities 172.53 251.23
172.53 251.23
Fixed-rate borrowings
Financial liabilities 440.68 24,236.85
440.68 24,236.85

Interest rate sensitivity - fixed rate instruments.

The Company does not account for any fixed-rate financial assets or financial liabilities at fair value through profit or
loss. Therefore, a change in interest rates at the reporting date would not affect profit or loss for any of these fixed
interest bearing financial instruments.

Interest rate sensitivity - variable rate instruments.

A reasonably possible change of 100 basis points in interest rates at the reporting date would have increased /
(decreased) equity and profit or loss by the amounts shown below. This analysis assumes that all other variables, in
particular foreign currency exchange rates, remain constant.

Impact on Profit/ (loss)- Increase /(Decrease)
Variable-rate instruments

in Profit
Particiilae Year ended March 31,| Year ended March 31,
il 2024 2023
100 bp increase (1.73) {2.51)
100 bp decrease 1.73 2.51
/8 RN
,'r ?;’ \ :
x ] N o
{ mhieal )
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Note 43
Financial instruments — Financial risk management (continued)

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its
contractual obligations, and arises principally from the Company’s receivables from customers, loans and investments. Credit risk
is managed through credit approvals, establishing credit limits and continuously monitoring the creditworthiness of counterparty
to which the Company grants credit terms in the normal course of business. (Refer trade receivable note 11)

Investments

The Company limits its exposure to credit risk by generally investing in liquid securities and only with counterparties that have a
good credit rating. The Company does not expect any losses from non-performance by these counter-parties, and does not have
any significant concentration of exposures to specific industry sectors or specific country risks.
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Note 43
Financial instruments — Financial risk management (continued)

Liguidity risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering

cash or another financial asset. The Company’s approach to managing liquidity is to ensure that it will have sufficient liquidity to meet its liabilities .The Company
manitors the net liquidity position through forecasts on the basis of expected cash flows.

The Company has obtained fund and non-fund based working capital lines from various banks.
The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted, and include

estimated interest payments and exclude the impact of netting agreements.

Contractual cash flows
M than 5
As at March 31, 2024 Carrying amt. Total 0-12 months 1-5 years D;Zar:n
Non-derivative financial liabilities
Term loans from banks/Financial Institutions (including interest) - = - -
Vehicle loan 2.82 2.82 2.82
Working capital loans from banks - - - - -
Trade payables 5,064.89 5,064.89 3,977.55 1,087.33 -
Other Current Financial Liabilities 1,784.28 1,784.28 1,784.28
Total 6,851.98 6,851.98 5,764.65 1,087.33 -
Mor: 5
As at March 31, 2023 Carrying amt. Total 0-12 months 1- 5 years 0;:'::"
Non-derivative financial liabilities
Term loans from banks/Financial Institutions (including interest) 4,671.62 4,671.62 4,671.62 -
Vehicle loan 6.97 6.97 6.97 - -
Working capital loans from banks 19,231.40 19,231.40 19,231.40 - -
Trade payables 5,406.92 5,406.92 2,929.55 2,477.37 -
Other Current Financial Liabilities 5,648.95 5,648.95 5,648.95
Total 29,316.91 29,316.91 26,839.55 2,477.37 -




KISAN MOULDINGS LIMITED
Notes to the standalone financial statements for the Year ended March 31, 2024.
(All amounts are in lakhs, except share dota and os stated)

Note 44
Capital Management

The Company's capital management is intended to create value for shareholders by facilitating the meeting of long-term and short-term goals of the
Company.

The Company determines the amount of capital required on the basis of annual and long-term strategic plans. The Company’s policy is aimed at
combination of short-term and long-term borrowings.

The Company monitors the capital structure on the basis of ‘adjusted net debt’ to ‘adjusted equity’. For this purpose adjusted net debt is defined as
total liabilities comprising interest bearing loans and borrowings and obligations under finance lease, less cash and cash equivalents, Bank balance
and current investments. Adjusted equity comprises Equity attributable to the shareholders of the Company (other than amounts accumulated in the

hedging reserve, if any.)

The following table summarizes the capital of the Company : -

Particular Year ended March | Year ended March

31, 2024 31, 2023
Total Borrowings (including accrued interest) 613.21 24,488.08
Less : Cash and cash equivalents, Bank balance and Current investment 3,550.27 167.56
Adjusted net debt (2,937.06) 24,320.52
Adjusted equity 20,239.45 (6,370.80)
Adjusted net debt to adjusted equity ratio (0.15)

[ 382)
N &
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Note 45
Contingent Liabilities and Commitments (to the extent not provided for)

Particulars

As at March 31, 2024

As at March 31, 2023

Contingent Liabilities

The Central Sales tax/Vat 1,045.04 1,192.96
Guarantees given by Banks and Financial Institutions - 188.70
Income Tax Act, 1956 97.53 97.53
The Central Excise Act, 1944 640.57

GST ACT, 2017 102.34 -
TOTAL 1,885.49 1,479.19
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Note 46
Financial Ratio
Sr.No. Methodology As at March 31, 2024  As at March 31, 2023
1 Current Ratio
Current Ratio = Current Assets/Current Liabilities 1.30 0.43
% change from previous year 205%

Due to decrease in Current Liablities

Debt-Equity Ratio

2 Debt-Equity Ratio = Net Debt/Adjusted Equity (0.15) (3.82)
% change from previous year 96%
Due to repayment of borrowings (OTS) and issue of Equity share capital

Debt Service Coverage Ratio

3 Debt Service Coverage Ratio = EBITDA/ Debt Service (2.97) (0.08)
% change from previous year -3719%
Due to increase in EBITDA and decrease in debts

Return on Equity Ratio

4 Return on Equity Ratio= Profit after tax/Average Net worth*100 1.30 (1.49)
% change from previous year 188%
Due to increase in PAT & Networth

Inventory turnover ratio

5 Inventory turnover ratio= Closing inventory/Net sales*365 0.14 0.25
% change from previous year -42%
Due to decrease in Inventory

Trade receivables turnover ratio
6 Trade receivables turnover ratio= Net sales/Average Trade receivable 4.68 4.26
% change from previous year 10%

Trade Payables turnover ratio
7 Trade Payables turnover ratio= Net Purchase /Average Trade Payable 0.04 0.04
% change from previous year 0%

Net capital turnover ratio

8 Net capital turnover ratio= Net sales/Net Working Capital 10.39 (1.35)
% change from previous year 872%
Due to Increase in Net working capital

Net Profit Ratio
9 Net Profit Ratio= Profit after tax/Net sales*100 22% -20%

% change from previous year 209%
Due to increase in Profits

Return on capital employed

10 Return on capital employed= EBIT/Average capital employed*100 -34% 91%
% change from previous year -138%
Due to increase in EBIT

11 Return on investment NA NA




KISAN MOULDINGS LIMITED
Notes to the standalone financial statements for the Year ended March 31, 2024.
(All amounts are in lakhs, except share data and as stated)

Note 47
Additional Regulatory Information

a) The Company was sent a show cause notice by IDBI bank on April 15, 2023, for being a wilful defaulter on its term loan and working capital
facilities. In the month of March, 2024,the Company received "No dues certificate" against one time settlements (OTS) and the same been
removed at year end.

b) There are no proceedings initiated or pending against the Company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

c) There is no charge or satisfaction of charge which is yet to be registered with ROC beyond the statutory period.

d) The Company do not have any transaction not recorded in the books of accounts that has been surrendered or not disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961.

e) The company has not submitted quarterly returns or statements with banks or financial institutions pursuant to terms of sanction letters
for working capital limits secured by current assets as all working capital loans were non-performing assets in the books of banks or financial
institutions and subsequently settled through one - time settlement in the books of account of the Company.

f) The Company did not enter transactions in Crypto currency or Virtual currency during the year ended March 31,2024 (March 31,2023:
NIL).

g) The company does not have any relationship with companies struck off (as defined by Companies Act, 2013) and did not enter into
transactions with any such company for the years ended March 31, 2024 and March 31, 2023.

h) No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or In any other person(s) or entity(ies), including foreign entities {“Intermediaries”) with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the Company (Ultimate
Beneficiaries). The Company has not received any fund from any party(s) (Funding Party) with the understanding that the Company shall
whether, directly or indirectly lend or invest in other persans or entities identified by or on behalf of the Company (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

i)Trade Receivable & Trade Payable are subject to balance confirmation, However, the Management is confident that such receivables/
payables are stated at their realisable/ payable value and adequate provision are made in the accounts wherever required.
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Independent Auditor’s Report

To The Members of Kisan Mouldings Limited

Report on the Audit of the Consolidated Financial Statements
Qualified Opinion

We have audited the accompanying consolidated financial statements of Kisan Mouldings
Limited (hereinafter referred to as the “Parent Company”) and its subsidiaries (the Parent
Company and its subsidiaries together referred to as “the Group”), which comprise the
consolidated balance sheet as at March 31, 2024, and the consolidated statement of profit
and loss (including other comprehensive income), consolidated statement of changes in equity
and consolidated statement of cash flows for the year then ended, and notes to the
consolidated financial statements, including a summary of the significant accounting policies
and other explanatory information (hereinafter referred to as “the consolidated financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us,
except for the possible effects, if any, of the matter described in the “Basis for Qualified
Opinion” paragraph of our report, the aforesaid consolidated financial statements give the
information required by the Companies Act, 2013 (“Act”) in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of
the consolidated state of affairs of the Company as at March 31, 2023, of its consolidated
profit, consolidated other comprehensive income, consolidated changes in equity and its
consolidated cash flows for the year ended on that date.

Basis for Qualified Opinion

1. We draw attention to note 25.1 of the consolidated financial statement, the parent
company is in default payment of statutory dues to government authorities and filing of
periodic returns thereof, which may result in penalty which is not ascertainable and hence
not provide for. The applicable interest against these dues has heen provide for.




We conducted our audit in accordance with the Standards on Auditing (SAs’) specified under
section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (‘the ICAI') together with the ethical
requirements that are relevant to our audit of the consolidated financial statements under
the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified opinion on the consolidated financial statements.

Key Audit Matters

Key audit matters are those matters that in our professional judgment were of most
significance in our audit of the consolidated financial statements of the current period. These
matters were addressed in the context of our audit of the consolidated financial statements as
a whole and in forming our opinion thereon and we do not provide a separate opinion on these
matters.

In addition to the matter described in the “Basis for Qualified Opinion” paragraph we have
determined that the following are the key audit matters:

Sr.No.  Key Audit Matter |

1 __Revenue Recognition ) o
(refer Note-1 (9) related to Revenue) We
focused on this area as a key audit matter due
to the risk of incorrect timing of revenue
recognition and estimation related to
recording the discount and rebates. According

misstatement relating to
revenue recognition, our audit
procedures included:

to the consolidated Financial Statement - Assessing the compliance of
accounting principles revenue is recognized at Parent Company’s revenue
a point in time when the control of the goods recognition policies with
is transferred to the customer according to applicable accounting standards,
delivery terms. Due to variation of contractual including those related to

sales terms and practices across the market
and the pressure, the management may feel to
achieve performance targets, there is a risk of
material error.

discounts and rebates.

- Assessing the adequacy of
relevant disclosures.




Inventories

Refer Note -1 (4) related to Inventories

Inventory were considered as a Key audit matter
due to the size of the balance and because
inventory  valuation involves  management
judgment. According to Company’s accounting
policies inventories are measured at the lower of
cost or net realizable value.

to address the risk for material
error on inventories, our audit
procedures included amongst
other:

- Assessing the - compliance of
Company’s accounting policies
over inventory with applicable
accounting standards.

- Assessing the analyses and
assessment made by
management with respect to
slow moving stock. -

liabilities

Owing to the size of the over-due credit facilities,
multiplicity of contractual arrangements and large
number of operational and financial creditors,
determination of the carrying amount of related
liabilities at the date of approval of One-time
settlement (OTS) was a complex exercise.

In respect of de-recognition financial lenders,
difference amounting to Rs. 12,039.85 Lakh
between the carrying amount of financial liabilities
extinguished and consideration paid, is recognized
in statement of profit and loss account in
accordance with "Ind AS - 109" “Financial
Instruments" prescribed under section 133 of the
Companies Act, 2013 and accounting policies
consistently followed by the Parent Company and
disclosed as an "Exceptional items".

Accounting for the effects of the OTS plan is
considered by us to be a matter of most
significance due to its importance to intended
users understanding of the Financial Statements as
a whole and materiality thereof.

procedures to determine whether
the effect of OTS has been
appropriately recognized in the
Financial Statements:

Reviewed management’s process
for review

Verified the balances of liabilities
as on the date of approval of OTS
from supporting documents on a
test check basis.

Verified the payment of funds on
test check basis.

Evaluated whether the
accounting principles applied by
the management fairly present
the effects of the OTS in financial
statements in accordance with
the principles of Ind AS.

Tested the related disclosures
made in notes to the financial
statements.
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Other Matters

(a) We draw your attention to Note 47 (i) of the consolidated financial statements with regard
Trade Receivables & Trade Payable are subject to balance confirmation and adjustments, if
any.

(b) We draw attention to note no 7.1 to the consolidated financial statements that the Group
has not currently recognized deferred tax assets in respect of deductible temporary
differences arising during the quarter and year ended 31* March 2024. However, Group
reevaluate the unrecognized deferred tax assets and recognize any previously unrecognized
deferred tax assets to the extent that if it is now likely that future taxable profits will enable
the deferred tax asset to be recovered.

(c) We draw attention to note no 47 (a) to the consolidated financial statements that the Parent
Company was sent a show cause notice by IDBI bank on April 15, 2023, for being a wilful
defaulter on its term loan and working capital facilities. In the month of March, 2024, the
Parent company received "No dues certificate" against one-time settlements (OTS) and the
same been removed at year end.

Our opinion on the Audit of the Consolidated Financial statements for the year ended
31°* March 2024 is not modified in respect of above matters.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Parent Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report (but does not include the
financial statements and our auditor’s report thereon), which is expected to be made available
to us after that date.

Our opinion on the financial statements does not cover the other information and we do not
and will not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.

When we read the other information identified above, if we conclude that there is a material
misstatement therein, we are required to communicate the matter to those charged with
governance.




Management's and Board of Directors' Responsibility for the Consolidated Financial
Statements

The Parent Company’s Management and Board of Directors are responsible for the matters
stated in section 134(5) of the Act with respect to the preparation of these consolidated
financial statements that give a true and fair view of the consolidated state of affairs,
Consolidate statement of profit/loss and other comprehensive income, consolidated changes in
equity and consolidated cash flows of the group in accordance with the accounting principles
generally accepted in India including the Indian Accounting Standards (Ind AS) specified under
section 133 of the Act. The respective management and Board of Directors of the Company
included in the group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring accuracy and completeness of the accounting
records relevant to the preparation and presentation of the consolidated financial statements
that give a true and fair view and are free from material misstatement whether due to fraud or
error, which has been used for the purpose of preparation of the consolidated financial
statements by the management and Directors of the Parent Company, as aforesaid.

In preparing the consolidated financial statements the Management and Board of Directors of
the companies included in the group are responsible for assessing the Company’s ability of each
Company to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Company or to cease operations or has no realistic
alternative but to do so.

The respective Board of Directors of the group is responsible for overseeing the financial
reporting process of each Company.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement whether due to fraud or error and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if individually or in the aggregate they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:




e Identify and assess the risks of material misstatement of the Consolidated Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place with reference to the
consolidated financial statement and the operating effectiveness of such controls based
on our audit.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management and the Board of
Directors.

e Conclude on the appropriateness of management’s and Board of Directors use of the
going concern basis of accounting in preparation of consolidated financial statements
and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the
Consolidated Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the Consolidated Financial
Statements, including the disclosures, and whether the Consolidated Financial
Statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
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them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated Financial Statements
of the current period and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely are circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

(1) As required by Section 143(3) of the Act, based on our audit and financial information of
the subsidiary, we report, to the extent applicable that:

a. We have sought and except for the matter described in the "Basis for Qualified Opinion"
paragraph above have obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b. Except for the possible effects of the matter described in the "Basis for Qualified
Opinion" paragraph above in our opinion proper books of account as required by law
have been kept by the Group so far as it appears from our examination of those books.

c. The Consolidated balance sheet, the statement of profit and loss (including other
comprehensive income) the statement of changes in equity and the statement of cash
flows dealt with by this Report are in agreement with the books of account.

d. Except for possible effects of the matter described in the "Basis for Qualified Opinion"
paragraph above in our opinion the aforesaid consolidated financial statements comply
with the Ind AS specified under section 133 of the Act.

e. The matter described in the "Basis for Qualified Opinion" paragraphs above in our
opinion may have an adverse effect on the functioning of the Parent Company.

f.  On the basis of the written representations received from the directors as on March
31 2024 taken on record by the Board of Directors none of the directors is disqualified
as on March 31, 2024 from being appointed as a director in terms of Section 164(2) of
the Act.

g. The qualification relating to maintenance of accounts and other matters connected
there with are as stated in the "Basis for Qualified Opinion" paragraph above.




h.

Vi.

With respect to the adequacy of the internal financial controls with reference to
consolidated financial statements of the Company and the operating effectiveness of
such controls refer to our separate Report in "Annexure A",

With respect to the other matters to be included in the Auditors' Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules 2014 in our opinion and to the
best of our information and according to the explanations given to us:

The Group has disclosed the impact of pending litigations as at March 31 2024 on its
financial position in its consolidated financial statements - Refer Note 44 to the
consolidated financial statements;

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company;

(a) Management has represented to us that, to the best of it’s knowledge and belief, as
disclosed in the consolidated financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the group to or in any other persons or entities, including
foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Group (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries; :

(b)Management has represented to us that, to the best of its knowledge and belief, as
disclosed in the consolidated financial statements, no funds have been received by the
Group from any person(s) or entity(ies), including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Group
shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(c)Based on our audit procedures conducted that are considered reasonable and
appropriate in the circumstances, nothing has come to our attention that cause us to
believe that the representation given by the management under paragraph (1) (i) (iv)
(a) & (b) contain any material misstatement.

The Group has not declared/paid any dividend during the year.
Based on our examination, which includes test checks, Group has used an accounting

software for maintaining its books of account which has a feature of recording audit
trail (edit log) facility and that has operated throughout the year for all the relevant




transactions recorded in the software, Further, during of our audit we did not notice
any instances of audit trail feature being tempered with.

(2) With respect to the matters specified in clause (xxi) of paragraph 3 and paragraph 4 of
the Companies (Auditor's Report) Order, 2020 (“CARQ”) issued by the Central
Government in terms of Section 143(11) of the Act, according to the information and
explanations given to us, and based on the CARO reports issued by us and the auditor of
respective company included in the Consolidated Financial Statements which is
company incorporated in India, to which reporting under CARO is applicable, as
provided to us by the Management of the Parent, we report that in respect of those
company where audits have been completed under Section 143 of the Act, there are no
qualifications or adverse remarks by the auditor in the CARO reports of the said
companies included in the Consolidated Financial Statements.

For Sen & Ray
Chartered Accountants
ICAI Firm Registration Number: 303047E

Partner
Membership No.: 122300
UDIN: 24122300BKA0OUN3752

Place: Mumbai
Date: 15 May, 2024



Referred to in paragraph 2(h) under the heading “Report on Other Legal and Regulatory
Requirements” of our report of even date to the members of the Kisan Mouldings Limited on
the consolidated financial statements for the year ended 31* March 2024.

Report on the Internal Financial Controls with reference to the aforesaid consolidated financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act 2013

We have audited the internal financial controls with reference to consolidated financial
statements of Kisan Mouldings Limited ("the Company") as of March 31, 2024 in conjunction
with our audit of the consolidated financial statements of the Group for the year ended on that
date.

Management's Responsibility for Internal Financial Controls

The Group’s management is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to consolidated financial statements
criteria established by the Group considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Group’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to
consolidated financial statements of the Group based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India
(“ICAI”) and the Standards on Auditing prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to consolidated financial statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to consolidated financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to consolidated




financial statements included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system with reference
to consolidated financial statements.

Meaning of Internal Financial controls with Reference to Consolidated Financial Statements

A Group's internal financial control with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A group’s internal financial control with reference to financial
statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the group are being
made only in accordance with authorisations of management and directors of the group; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the group’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial controls with Reference to Consolidated Financial
Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to financial statements to
future periods are subject to the risk that the internal financial control with reference to
financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Group has, in all material respects, an adequate internal financial controls system with




reference to consolidated financial statements and such internal financial controls with
reference to financial statements were operating effectively as at 31st March, 2024, based on
the internal control with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the ICAL.

For Sen & Ray
Chartered Accountants
ICAI Firm Registration Number: 303047E

Partner
Membership No.: 122300
UDIN: 24122300BKAOUN3752

Place: Mumbai
Date: 15 May, 2024



KISAN MOULDINGS LIMITED.
Consolidated Balance sheet as at March 31, 2024
(Alf amounts are in lakhs, except share data and as stated)

Particiiars Notes As at March 31, As at March 31,
2024 2023
ASSETS
Non - Current Assets
Property, plant and equipment 2 14,135.01 10,236.90
Capital work-in-progress 2 - 13.62
Intangible assets 3 1.16 1.16
Investment in subsidiary 4
Financial assets
Investments 4 - 6.56
Other financial assets s 10.18 50.73
Non-current tax assets (net) 6 144.03 223.04
Deferred tax assets (net) 8 381861 3,818.61
Other non-current assets 8 100.85 161.71
18,209.84 14,552.34
Current assets
Inventories 10 3,836.53 6,776.57
Financial assets
Trade receivables 10 2,738.52 5,825.42
Cash and cash equivalents 11 3,409.44 14,72
Bank balances other than cash and cash equivalents mentioned
: 12 142.88 149.07
above
Loans 13 19.79 54,58
Other financial assets 14 562.62 586.28
Other current assets 15 272.44 414.69
Assets classified as held for sale 16 328.23 1,281.86
11,310.46 15,103.59
TOTAL 29,520.30 29,655.94
EQUITY AND LIABILITIES
EQUITY
Equity share capital 17 11,946.31 3,386.31
Other equity 18 8,304.86 (9,738.29)
Total Equity 20,251.17 (6,351.98)
LIABILITIES
Non - Current Liabilities
Financial liabilities:-
Borrowings 19 172,53 252.23
Other financial liabilities 20 14.17 72.84
Provisions 21 363.23 326.11
549,93 651.18
Current liabilities
Financial liabilities:-
Borrowings 22 - 19,231.40
Trade payables 23 5,022.65 5,420.72
Other financial liabilities 24 1,875.42 5,684.54
Other current liabilities 25 1,127.07 1,617.84
Prowvisions 26 694.06 3,402.23
8,719.20 35,356.72
TOTAL 29,520.30 29,655.94
Significant accounting policies and Key accounting estimates and judgements 1

The accompanying notes form an integral part of these Financial Statements.

As per our attached report of even date
For 5en & Ray

Chartered Accountants.

Firm Registration No. 0303037E

Rakesh Kurnar Kogta
Partner

Date : 15 May 2024
Place: Mumbai

For and on be
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Kisan Mouldings Limited:

Sanjeev A, Aggarwal

Chairman & Managing Director

DIN. 00064076

Suresh Purohit
Chief Financial Offi
FCA: 045574

Vijay loshi
Company Secretary
M.No. A7298
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KISAN MOULDINGS LIMITED.

Consolidated Statement of Profit and Loss for the year ended March 31, 2024.

(All amounts are in lakhs, except share data and os stated)

. — For the year ended For the year ended
March 31, 2024 March 31, 2023
Income
Revenue from operations 27 26,800.50 27,299.36
Other income 28 558.97 246.72
Total Income 27,359.47 27,546.08
Expenses
Cost of Materials consumed 29 18,632.09 21,176.84
Purchases of stock-in-trade 30 233.22 245.77
Changes in inventories of finished goods, work-in-progress 31 2,548.72 2,146.34
and stock-in-trade
Employee benefits expense 32 1,013.30 1,046.69
Finance costs 33 181.52 2,743.54
Depreciation and amortisation expense 2&3 754.18 800.57
Other expenses 34 6,355.08 4,836.96
Total Expenses 30,118.11 32,996.70
Profit / (Loss) before exceptional items and tax expenses (2,758.64) (5,450.62)
Exceptional Items -(net)[refer note no.36] 8,574.90 -
Profit / (Loss) for the year before tax 5,816.26 (5,450.62)
Tax expense : -
Current tax
Deferred tax 8 - -
Profit / (Loss) for the year (A) 5,816.26 (5,450.62)
Other Comprehensive Income
Items that will not be reclassified to profit or loss
Remeasurements gains/(losses) on defined benefit plan 28,17 30.83
Income tax effect on above - =
Total other comprehensive income / (loss) for the year (B) 28.17 30.83
Total comprehensive income / (loss) for the year (A+B) 5,844.44 (5,419.79)
Earnings per equity share of face value of Rs. 10 each fully paid up
Basic Rs. 37 16.49 (16.10)
Diluted Rs. 37 16.49 (16.10)
Significant accounting policies and Key accounting 0

estimates and judgements

The accompanying notes form an integral part of these Financial Statements.

As per our attached report of even date
For Sen & Ray

Chartered Accountants.

Firm Registration No. 0303037E

Rakesh KumarKogta
Partner
Membership No. 122300

Date : 15 May 2024
Place: Mumbai

For and on behdlf of the Baajd of Directors of
Kisan Mouldings Limited.

Sanjeev A. Aggarwal

Chairman & Managing Director

DIN. 00064076

Q

Suresh Purohit
Chief Financial
FCA: 045574

Vijay Joshi 0
Company Secretary

M.No. A7298




KISAN MOULDINGS LIMITED.
Consclidated Statement of changes in equity for the Year ended March 31, 2024
(All eamounts are in lakhs, except share data and as stated)

(a) Equity Share Capital

Amt.
Balance as at April 01, 2022 3,386.31
Changes in equity during F.Y 2022-23 <
Balance as at April 01, 2023 3,386.31
Changes in equity during F.¥ 2023-24 8,560.00
Balance as at March 31, 2024 11,946.31
(b} Other Equity

Other
Reserves & Surplus Comprehensive
Income
Total
Remeasurements of
Revaluation Retained defined benefit
Securities Premium| General Reserves Reserves Earnings plans

Balance as on March 31,2022 10,309.89 366.46 (15,025.16) 30.32 (4,318.49)
Addition during the year - -
Profit / [Loss) for the year (5,450.62) (5,450.62)
Other comprehensive income 30.83 30.83
Balance as on March 31,2023 _10,309.89 366.46 - (20,475.78) 61.15 (9,738.29)
Addition during the year 7,276.00 4,923.35 12,199.35
Profit / {Loss) for the year 5,816.26 5,816.26
Other comprehensive income 28.17 2817
Balance as on March 31,2024 17,585.89 366.46 4,923.35 (14,659.51) 89.33 8,304.86

Nature and purpose of reserves:
(i) Retained Earnings:

Retained earnings are the profits that the Company has earned till date, less any transfers to general reserve, dividends or other distributions paid to shareholders.

(ii} Security Premium:

Securities premium is used to record the premium received on issue of shares. It shall be utilised in accordance with the provisions of the Companies Act, 2013.

(iii) General Reserve:
General reserve forms part of the retained earnings and is permitted to be distributed to shareholders as part of dividend.

(iv) Other Comprehensive Income - Remeasurements of defined benefit plans

It represents Remeasurements of defined benefit plan i.e. actuarial gains and losses and the return on plan assets, excluding amounts included in the net interest
expense on the net defined benefit liability are recognised in other comprehensive income instead of profit and loss.

(v) Revaluation Reserve;
Revaluation resarve represents for the increase value of freehold land & leasehold land.

As per our artached report of even date For and on behdlf of tHe Board Irectors of
For Sen & Ray Kisan Mouldings Limited.
Chartered Accountants. Sanjeev A, Aggarwal

Chairman & Managing Director

DIN. 00064076

Rakesh Kuma

Partner Suresh Purohit

Membership No. 122300 Chief Financial Officer
FCA: 045574

Date : 15 May 2024 Vijay Joshi

Place: Mumbai Company Secretary
M.No. A7298




KISAN MOULDINGS LIMITED
Consolidated Statement of Cash Flows for the nine months ended March 31, 2024
{Alt amounts are in lakhs, except share dato and as stated)
{Rs. in Lakhs)
Particulars As at March 31, 2024 As at March 31, 2023
A. CASH FLOWS FROM/{USED IN) OPERATING ACTIVITIES:
Profit before tax 5.844.44 (5.419.79)
Adjustments for :
Depreciation and amortisation 754,19 800.57
Exceptional items 8,574.90 -
Interest expenses 181.52 2,743.54
(Profit)/Loss on sale of property, plant and equipments (103.28) (0.29)
Provision For Doubtful debts - 200.00
Dividend income - (0.60)
Liability written back (271.58) {93.57)
Cash Generated from operations before working capital changes 14,980.10 (1,770.14)
(Increase) [ Decrease In Inventories 2,940.04 2,150.80
(Increase) / Decrease in trade & other receivables 9,689.36 1,087.62
Increase [ (Decrease) in trade & other payables (26,360.29) (224.71)
Cash generated from operations 1,249.21 1,243.57
Income taxes paid 5 z
Net cash generated from / (used in) operating activities (A) 1,249.21 1,243.57
B. CASH FLOWS FROM / (USED IN) INVESTING ACTIVITIES:
Purchase of property, plant and equipment and additicns to capital work in (979.86) (182.15)
progress
Proceeds from sale of property, plant and equipment 1,344.72 29.24
Dividend received - 0.60
Maovement in bank balances other than cash and cash equivalents 5.19 151.09
Net cash from / (used in} investing activities (B) 371.05 (1.22)
C. CASH FLOWS FROM / (USED IN) FINANCING ACTIVITIES :-
Proceeds from issuance of share capital 15,836.00
Repayment of non-current borrowings (14,006.38) [5.50)
Repayment of other borrowings [55.15) -
Proceeds from current borrowings - 1,365.24
Interest paid - (2,743.54)
Net cash from/(used in) financing activities (C) 1,774.47 (1,383.80)
MNET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 3,394.73 {141.44)
CASH AND CASH EQUIVALENTS, beginning of year 1472 156.16
CASH AND CASH EQUIVALENTS, end of year 3,409.45 14.72
Components of cash and cash equivalents, as at March 31,2024
Cash on hand 041 763
Cash in current account 3,409.03 7.09
3,409.45 14.72
A. The above Statement of Cash Flows has been prepared under the ‘Indirect Method' as set cut in Ind AS 7, ‘Statement of Cash
Flows.
e ‘ 2
=~
As per our attached report of even date For and on behalf of th Erd of Directors of
For Sen & Ray Kisan Mouldings Limited,
Chartered Accountants. Sanjeev A. Aggarwal
Firm Registratiop p [303037E Chairman & Managing Director
!;; X\ DIN. 00064076
’ —
Rakesh Kumar Rogf#e—=
Partner
Membership No. 122300
Suresh Purchi
Date : 15 May 2024 Chief Financial
Place: Mumbai FCA: 045574
Vijay Joshi
Company Secretary
M.No. A72598




Kisan Mouldings Limited
Notes to the Consolidated Financial Statements for the year ended March 31, 2024

Note-1
Company Background

Kisan Mouldings Limited (the ‘Company’) is a public limited Company domiciled in India with its
registered office located at 26 ‘A’, 3rd Floor, K-wing, “Tex Centre”, Chandivali, Off Saki Vihar Road,
Andheri (East), Mumbai — 400 072. The Company is listed on the Bombay Stock Exchange (BSE). The
Company is a well-known brand in the PVC Pipes, Fittings and Allied Products. Its pipes and fittings are
widely used for water management, irrigation, water distribution, cable ducting, drinking water, tube
wells and sewage disposal systems. The Company has also engaged itself in the manufacturing of
Custom Moulded Articles and Moulded Furniture. The Company has manufacturing facilities across the
country and sells primarily in India through independent distributors.

The Company and its subsidiary (jointly referred to as the ‘Group’ herein under) considered in these
consolidated financial statements are:

Subsidiary:
Name of the | Country of | Principle activities | Proportion (%) of equity interest
Subsidiary Incorporation .
As at 31" March | As at 31" March |
2024 2023
KML Trade links | India Trading in PVC | 100% 100%
Private Limited and granual
Products.

Basis of preparation and measurement

A. Basis of preparation

These financial statements are the consolidated financial statements of the Group (also called
consolidated financial statements) prepared in compliance with Indian Accounting Standards
(hereinafter referred to as the ‘Ind AS’) notified under Section 133 of the Companies Act, 2013
(the Act), read together with the Companies (Indian Accounting Standards) Rules, 2015, (as
amended).

These consolidated financial statements have been prepared on accrual and going concern
basis. The accounting policies are applied consistently to all the periods presented in the
financial statements. All assets and liabilities have been classified as current or non-current as
per the Group’s normal operating cycle and other criteria as set out in the Division Il of Schedule
Il to the Companies Act, 2013. Based on the nature of products and the time between
acquisition of assets for processing and their realization in cash and cash equivalents, the Group




Kisan Mouldings Limited
Notes to the Consolidated Financial Statements for the year ended March 31, 2024

has ascertained its operating cycle as 12 months for the purpose of current or non-current
classification of assets and liabilities.

Subsidiary is an entity where the group exercise control or hold more than one-half of its total
share capital. The net assets and results of acquired businesses are included in the consolidated
financial statements from their respective dates of acquisition, being the date on which the
Group obtains control. The results of disposed businesses are included in the consolidated
financial statements up to their date of disposal, being the date control ceases.

The consolidated financial statements have been prepared using uniform accounting policies for
like transactions and other events in similar circumstances. The accounting policies adopted in
the preparation of consolidated financial statements are consistent with those of previous year.
The consolidated financial statements of the Company and its subsidiary have been combined
on a line-by-line basis by adding together the book values of like items of assets, liabilities,
income and expenses, after eliminating intra-group balances, intra-group transactions and the
unrealised profits/losses, unless cost/revenue cannot be recovered.

The excess of cost to the Group of its investment in subsidiary, on the acquisition dates over and
above the Group’s share of equity in the subsidiary, is recognised as ‘Goodwill on Consolidation’
in the consolidated financial statements. The said Goodwill is not amortised, however, it is
tested for impairment at each Balance Sheet date and the impairment loss, if any, is provided
for. On the other hand, where the share of equity in subsidiary as on the date of investment is in
excess of cost of investments of the Group, it is recognised as ‘Capital Reserve’ and shown under
the head ‘Other Equity’ in the consolidated financial statements.

The financial statements of the Group for the year ended March 31%, 2024 were approved for
issue in accordance with the resolution of the Board of Directors.

B. Basis of measurement
These Consolidated financial statements have been prepared on a historical cost convention
basis, except for the following:

i.  Certain financial assets and liabilities that are measured at fair value
ii.  Assets held for sale- Measured at the lower of (a) carrying amount and (b) fair value less
cost to sell
iii. Net defined benefit plans- Plan assets measured at fair value less present value of
defined benefit obligation.

Determining the Fair Value
While measuring the fair value of an asset or a liability, the Company uses observable market
data as far as possible. Fair values are categorized into different levels in a fair value hierarchy

based on the inputs used in the valuation technigues as follows.

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities.




Kisan Mouldings Limited
Notes to the Consolidated Financial Statements for the year ended March 31, 2024

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data
(unobservable inputs).

If the inputs used to measure the fair value of an asset or a liability fall into different levels of
the fair value hierarchy, then the fair value measurement is categorised in its entirety in the
same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

C. Functional and presentation currency

These financial statements are presented in Indian Rupees (INR), which is also the Group’s
functional currency. All amounts have been rounded-off to the nearest lakhs, unless otherwise
indicated.

D. Use of Estimates and Judgement.
The preparation of financial statements in accordance with Ind AS requires management to
make judgements, estimates and assumptions that affect the application of accounting policies
and the reported amount of assets, liabilities, income and expenses. Actual results may differ
from these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis.
Revisions to the accounting estimates are recognized in the period in which the estimates are
known or materialized. The most significant estimates and assumptions are described below:

i. Judgements: - Information about judgements made in applying accounting policies that
have the significant effect on amounts recognized in the financial statement are as
below: - Leases identification- Whether an agreement contains a lease. - Classification of
lease - Whether Operating or Finance

ii. Assumptions and Estimations: - Information about assumption and estimation
uncertainties that have significant risk of resulting in a material adjustment are as
below.

1. Impairment test of non-financial assets

'The Group assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required,
the Group estimates the asset’s recoverable amount. An asset’s recoverable amount is the
higher of an asset’s or Cash Generating Units (CGU) fair value less costs of disposal and its value
in use. It is determined for an individual asset, unless the asset does not generate cash inflows
that are largely independent to those from other assets or groups of assets. Where the carrying
amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired
and is written down to its recoverable amount.

‘In assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of
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money and the risks specific to the asset. In determining fair value less cost of disposal, recent
market transactions are taken into account. If no such transactions can be identified, an
appropriate valuation model is used. These calculations are corroborated by valuation multiples
or other available fair value indicators.

2. Allowance for bad debts
The Management makes estimates related to the recoverability of receivables, whose book
values are adjusted through an allowance for Expected losses/ Provision for Doubtful debts.
Management specifically analyzes accounts receivable, customers’ creditworthiness, current
economic trends and changes in customer’s collection terms when assessing the adequate
allowance for Expected losses/ Provision for Doubtful debts, which are estimated over the
lifetime of the debts.

3. Recognisation and measurement of Provisions and Contingencies

Provisions and liabilities are recognized in the period when it becomes probable that there will
be a future outflow of funds resulting from past operations or events and the amount of cash
outflow can be reliably estimated. The timing of recognition and quantification of the liability
require the application of judgement to existing facts and circumstances, which can be subject
to change. Since the cash outflows can take place many years in the future, the carrying
amounts of provisions and liabilities are reviewed regularly and adjusted to take account of
changing facts and circumstances.

Management has estimated the possible outflow of resources at the end of each annual
reporting financial year, if any, in respect of contingencies/claim/litigations against the Group as
it is not possible to predict the outcome of pending matters with accuracy.

4. Measurements of Defined benefit obligations plan

The Cost of the defined benefit plan and other post-employment benefits and the present value
of such obligation are determined using actuarial valuations. An actuarial valuation involves
making various assumptions that may differ from actual developments in the future. These
include the determination of the discount rate, future salary increases, mortality rates and
attrition rate. Due to the complexities involved in the valuation and its long-term nature, a
defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions
are reviewed at each reporting date.

5. Impairment of financial assets
The impairment provisions for financial assets are based on assumptions about risk of default
and expected cash loss. The Group uses judgement in making these assumptions and selecting
the inputs to the impairment calculation, based on Group’s past history, existing market
conditions as well as forward looking estimates at the end of each reporting period.

6. Exceptional items: - Exceptional items are those items that management considers, by virtue of
their size or incidence, should be disclosed separately to ensure that the financial informati
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allows an understanding of the underlying performance of the business in the year, so as to
facilitate comparison with prior periods. Such items are material by nature or amount to the
year’s result and / or require separate disclosure in accordance with Ind AS. The determination
as to which items should be disclosed separately requires a degree of judgement.

7. Income taxes
‘There are transactions and calculations for which the ultimate tax determination is uncertain
and would get finalized on completion of assessment by tax authorities. Where the final tax
outcome is different from the amounts that were initially recorded, such differences will impact
the income tax and deferred tax in the period in which such determination is made.

8. Useful lives of Property, plant and equipment
The Group has estimated its useful lives of Property Plant and Equipment based on the expected
wear and tear, industry trends etc. In actual, the wear and tear can be different. When the
useful lives differ from the original estimated useful lives, the Group will adjust the estimated
useful lives accordingly. It is possible that the estimates made based on existing experience are
different to the actual outcomes within the next financial period and could cause a material
adjustment to the carrying amount of Property, Plant and Equipment.

E. Current and non-current classification
The Group presents assets and liabilities in statement of financial position based on
current/non-current classification. The Group has presented non-current assets and current
assets before equity, non-current liabilities and current liabilities in accordance with Schedule IlI,
Division |l of Companies Act, 2013 notified by MCA.

An asset is classified as current when it is:

a) Expected to be realised or intended to be sold or consumed in normal operating cycle,

b) Held primarily for the purpose of trading,

c) Expected to be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period.

All other assets are classified as non-current.
A liability is classified as current when it is:
a) Expected to be settled in normal operating cycle,
b) " Held primarily for the purpose of trading,
c) Due to be settled within twelve months after the reporting period, or
d) There is no unconditional right to defer the settlement of the liability for at least twelve

months after the reporting period.

The Group classifies all other liabilities as non-current.
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The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash or cash equivalents. Deferred tax assets and liabilities are classified as
non-current assets and liabilities. The Group has identified twelve months as its normal
operating cycle.

1. Significant Accounting policies

1. Property, Plant and Equipment (PPE)

i

Recognition and measurement

An item of property, plant and equipment that qualifies as an asset is measured on initial
recognition at cost. Following initial recognition, items of property, plant and equipment are
carried at its cost less accumulated depreciation and accumulated impairment losses.

The cost of an item of PPE comprises:

a) its purchase price, including import duties and non-refundable purchase taxes, after
deducting trade discounts and rebates.

b) any costs directly attributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the manner intended by management.

Pre-operative expenses, including interest on borrowings up to the date of commercial
operations, are treated as part of project cost and capitalised.

Iltems such as spare parts, stand-by equipment and servicing equipment that meet the
definition of property, plant and equipment are capitalized at cost and depreciated over their
useful life. Costs in nature of repairs and maintenance are recognized in the Statement of
Profit and Loss as and when incurred.

The cost of a self-constructed item of property, plant and equipment comprises the cost of
materials and direct labor, any other costs directly attributable to bringing the item to working
condition for its intended use, and estimated costs of dismantling and removing the item and
restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then
they are accounted for as separate items (major components) of property, plant and
equipment.

Income and expenses related to the incidental operations, not necessary to bring the item to
the location and condition necessary for it to be capable of operating in the manner intended
by management, are recognized in profit or loss.

Advance paid towards the acquisition of Property, Plant and Equipment outstanding at each
balance sheet date is classified as capital advance under “Other Non-Current Assets”.
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On transition to Ind AS as on April 1, 2015 the Group has elected to measure certain items of
Property, Plant and Equipment [Freehold Land, Building and Plant and Equipment] at Fair
Value. For other Property, Plant and Equipment these are measure at cost as per Ind AS.

ii. Subsequent expenditure

Subsequent expenditure is capitalized only if it is probable that the future economic benefits
associated with the expenditure will flow to the Group.

iii. Depreciation, estimated useful life and Estimated residual value

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost,
less its estimated residual value.

Depreciation on PPE (other than leasehold land) has been provided based on useful life of the
assets as estimated by the management on Straight Line Method. The useful lives used, are in
agreement with those specified in Schedule Il of the Companies Act, 2013.

Leasehold land is amortized over the lease period. Buildings constructed on leasehold land are
depreciated based on the management estimate of useful life, where the lease period is beyond
the life of the building. In other cases, buildings constructed on leasehold land is amortized over
the primary lease period of the land.

Depreciation methods, useful lives and residual values are reviewed at each reporting date
and adjusted if appropriate.

Profit and loss on disposals are determined by comparing proceeds with carrying amount.
These are included in statement of profit and loss.

iv. De-recognition:

The carrying amount of an item of property, plant and equipment is derecognized on
disposal or when no future economic benefits are expected from its use or disposal. The
gain or loss arising from the Derecognition of an item of property, plant and equipment is
measured as the difference between the net disposal proceeds and the carrying amount
of the item and is recognized in the Statement of Profit and Loss when the item is
derecognized.

2. Intangible assets

i. Recognition and measurement

Intangible assets are carried at cost less accumulated amortization and impairment losses, if
any. The cost of an intangible asset comprises of its purchase price, including any import
duties and other taxes (other than those subsequently recoverable from the taxing
authorities), and any directly attributable expenditure on making the asset ready for its
intended use.

ii. Subsequent expenditure
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iii.

Subsequent expenditure is capitalized only when it increases the future economic benefits
embodied in the specific asset to which it relates.

Amortization

Intangible asset comprises computer software purchased, which are not an integral part of
the related hardware and are amortized on a straight-line basis over a period of 8 years,
which in Management’s estimate represents the period during which the economic benefits
will be derived from their use.

Investment in subsidiary

Investments in subsidiary are carried at cost less accumulated impairment losses, if any. Where
an indication of impairment exists, the carrying amount of the investment is assessed and
written down immediately to its recoverable amount. On disposal of investments in subsidiary, if
any, the difference between net disposal proceeds and the carrying amounts are recognised in
the Statement of Profit and Loss.

Inventories

Inventories are measured at the lower of cost and net realisable value after providing for
obsolesce, if any, except for Stock-in-Trade [which are measured at Fair value] and Realisable
by-products [which are measured at net realisable value]. The cost of inventories is determined
using the weighted average method and includes expenditure incurred in acquiring inventories,
production or conversion and other costs incurred in bringing them to their respective present
location and condition. In the case of manufactured inventories and work in progress, cost
includes an appropriate share of production overheads based on normal operating capacity. The
comparision of cost and Net Realisable value is made on an item by item basis.

Net realisable value is estimated selling price in the ordinary course of business, less estimated
cost of completion and the estimated costs necessary to make the sale. The net realisable value
of work in progress is determined with reference to selling prices of finished products.

Cash and cash equivalents

For the purpose of presentation in the statement of the cash flows, cash and cash equivalent
includes the cash on hand, deposits held at call with financial institutions other short term,
highly liquid investments with original maturity of three months or less that are readily
convertible to known amounts of cash and which are subject to an insignificant risk of changes
in value.

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the
effects of transactions of non-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from operating, investing and financing activities of the
Group are segregated based on the available information.
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6. Assets Held for Sale:

Non-current assets comprising of land and buildings are classified as ‘held for sale’ when all of
the following criteria’s are met:

(i) decision has been made to sell;

(ii) the assets are available for immediate sale in its present condition;

(iii) the assets are being actively marketed and

(iv) sale has been agreed or is expected to be concluded within 12 months of the Balance Sheet
date.

Subsequently, such non-current assets classified as held for sale are measured at the lower of its
carrying value and fair value less costs to sell. Non-current assets held for sale are not
depreciated or amortized.

7. Financial instruments

i. Financial assets

Financial assets are recognised when the Group become a party to the contractual provisions of
the instrument. On initial recognition, a financial asset is recognised at fair value. In case of
Financial assets which are recognised at fair value through profit and loss (FVTPL), its transaction
cost is recognised in the statement of profit and loss. In other cases, the transaction cost is
attributed to the acquisition value of the financial asset.

Financial assets are subsequently classified and measured at
- amortised cost

- fair value through profit and loss (FVTPL)

- fair value through other comprehensive income (FVOCI).

Financial assets are not reclassified subsequent to their recognition, except during the period
the Group changes its business model for managing financial assets.

Trade Receivables and Loans

Trade receivables are initially recognised at fair value. Subsequently, these assets are held at
amortised cost, using the effective interest rate (EIR) method net of any expected credit losses.
The EIR is the rate that discounts estimated future cash income through the expected life of
financial instrument.

Debt instruments

Debt instruments are initially measured at amortised cost, fair value through other
comprehensive income (‘FVOCI’) or fair value through profit or loss (‘FVTPL’) till derecognition
on the basis of (i) the Group’s business model for managing the financial assets and (ii) the
contractual cash flow characteristics of the financial asset.
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(a) Measured at amortised cost:

Financial assets that are held within a business model whose objective is to hold financial
assets in order to collect contractual cash flows that are solely payments of principal and
interest, are subsequently measured at amortised cost using the ‘EIR’ method less
impairment, if any. The amortisation of EIR and loss arising from impairment, if any is
recognised in the Statement of Profit and Loss.

(b) Measured at fair value through other comprehensive income (FVOCI):

Financial assets that are held within a business model whose objective is achieved by both,
selling financial assets and collecting contractual cash flows that are solely payments of
principal and interest, are subsequently measured at fair value through other
comprehensive income. Fair value movements are recognised in the other comprehensive
income (OCl). Interest income measured using the EIR method and impairment losses, if
any are recognised in the Statement of Profit and Loss. On derecognition, cumulative gain
or loss previously recognised in OCl is reclassified from the equity to ‘other income’ in the
Statement of Profit and Loss.

(c) Measured at fair value through profit or loss (FVTPL):

A financial asset not classified as either amortised cost or FVOCI, is classified as FVTPL. Such
financial assets are measured at fair value with all changes in fair value, including interest
income and dividend income if any, recognised as ‘other income’ in the Statement of Profit
and Loss.

Equity instruments

All investments in equity instruments classified under financial assets are initially measured at
fair value, the Group may, on initial recognition, irrevocably elect to measure the same either at
FVOCI or FVTPL.

The Group makes such election on an instrument-by-instrument basis. Fair value changes on an
equity instrument is recognised as ‘other income’ in the Statement of Profit and Loss unless the
Group has elected to measure such instrument at FVOCI. Fair value changes excluding dividends,
on an equity instrument measured at FVOCI are recognised in OCl. Amounts recognised in OCI
are not subsequently reclassified to the Statement of Profit and Loss. Dividend income on the
investments in equity instruments are recognised as ‘other income’ in the Statement of Profit
and Loss.

De-recognition

The Group derecognises a financial asset when the contractual rights to the cash flows from the
financial asset expire, or it transfers the contractual rights to receive the cash flows from the
asset.
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Impairment of financial assets

In accordance with Ind AS 109, the Group applies Expected Credit Loss (ECL) model for
recognition and measurement of impairment loss on the following financial assets and credit
risk exposure:

a) Financial assets that are debt instruments, and are measured at amortized cost e.g. deposits
and bank balance;

b) Trade receivables - The application of simplified approach does not require the Group to
track changes in credit risk. Rather, it recognizes impairment loss allowance based on lifetime
ECL’s at each reporting date, right from its initial recognition.

Financial liabilities
Initial recognition and measurement

Financial liabilities are recognised when the Group becomes a party to the contractual
provisions of the instrument. Financial liabilities are initially measured at the amortised cost
unless at initial recognition, they are classified as fair value through profit and loss. In case of
trade payables, they are initially recognised at fair value and subsequently, these liabilities are
held at amortised cost, using the effective interest rate method.

The Group’s financial liabilities include trade and other payables and loans and borrowings
including bank overdrafts.

Subsequent measurement

Financial liabilities are subsequently measured at amortised cost using the EIR method. Financial
liabilities carried at fair value through profit or loss are measured at fair value with all changes in
fair value recognised in the Statement of Profit and Loss.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at
amortized cost using the EIR method. Gains and losses are recognized in profit and loss when
the liabilities are derecognized.

Amortized cost is calculated by taking into account any discount or premium on acquisition and
fees or transaction costs that are an integral part of the EIR. The EIR amortization is included as
finance costs in the statement of profit and loss.

This category generally applies to interest-bearing loans and borrowings.
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De-recognition

A financial liability is derecognized when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts
is recognized in the statement of profit and loss.

Offsetting of financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet
where there is a legally enforceable right to offset the recognized amounts and there is an
intention to settle on a net basis or realize the asset and settle the liability simultaneously. The
legally enforceable right must not be contingent on future events and must be enforceable in
the normal course of business and in the event of default, insolvency or bankruptcy of the
Group or the counterparty.

8. Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when the Group has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a reliable estimate can be made of the amount of
the obligation. Provisions are measured at the best estimate of the expenditure required to
settle the present obligation at the Balance Sheet date.

If the effect of time value of money is material, provisions are discounted using a current pre-tax
rate that reflects the current market assessments of the time value of money and the risks
specific to the obligation. When discounting is used, the increase in the provision due to the
passage of time is recognised as a finance cost.

Contingent liabilities are disclosed when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence or non-occurrence of one or
more uncertain future events not wholly within the control of the Group or a present obligation
that arises from past events where it is either not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount cannot be made.

9. Revenue recognition

Sale of goods

Revenue from sale of goods is recognised when control of the goods being sold is transferred to
our customer and when there are no longer any unfulfilled obligations. The Performance
Obligations in our contracts are fulfilled at the time of dispatch, delivery or upon formal
customer acceptance depending on customer terms.

Revenue is measured on the basis of contracted price, after deduction of any trade discounts,
volume rebates and any taxes or duties collected on behalf of the Government such as goods
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10.
. Short term employee benefits

and services tax, etc. Accumulated experience is used to estimate the provision for such
discounts and rebates. Revenue is only recognised to the extent that it is highly probable a
significant reversal will not occur.

Our customers have the contractual right to return goods only when authorised by the Group.
An estimate is made of goods that will be returned and a liability is recognised for this amount
using a best estimate based on accumulated experience.

Contract balances
Trade receivables
A receivable represents the Group’s right to an amount of consideration that is unconditional.

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the
Group has received consideration (or an amount of consideration is due) from the customer. If a
customer pays consideration before the Group transfers goods or services to the customer, a
contract liability is recognised when the payment is made. Contract liabilities are recognised as
revenue when the Group performs under the contract.

Sale of services
Income from services rendered is recognised based on agreements/arrangements with the
customers as the service is performed and there are no unfulfilled obligations.

Dividend income

Dividend income on investments is recognised when the right to receive dividend is established.

Interest income
Interest income is recognised using the effective interest rate (EIR) method.

Employee benefits

Short term employee benefits consisting of salaries, wages, short-term compensated absences,
performance incentives, etc., and the expected cost of bonus, ex-gratia are benefits payable and
recognized in 12 months. Short-term employee benefits expected to be paid in exchange for the
services rendered by employees are recognized undiscounted during the year as the related
service are rendered by the employee.

. Defined contribution plans

The Group’s contribution towards provident fund, superannuation fund and employee state
insurance scheme, employee pension scheme and labour welfare fund for certain eligible
employees are considered to be defined contribution plan for which the Group made
contribution on monthly basis.
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11.

12.

Group’s contribution for the year paid/payable to defined contribution retirement benefit
schemes are charged to Statement of Profit and Loss.

Defined benefit plans

Group's liabilities towards defined benefit plans viz. gratuity which is expected to occur after
twelve months, is determined using the Projected Unit Credit Method. Actuarial valuations
under the Projected Unit Credit Method are carried out at the balance sheet date. Actuarial
gains and losses are recognized in the Statement of other comprehensive income in the period
of occurrence of such gains and losses for gratuity. The retirement benefit obligation recognized
in the balance sheet represents the present value of the defined benefit obligation as adjusted
for unrecognized past service cost, and as reduced by the fair value of scheme assets, if any.

Other long-term employee benefits such as compensated absences payable to the employees is
provided for in the books of accounts on accrual basis.

Termination benefits

Termination benefits are recognised as an expense in the period in which they are incurred, if
any.

Impairment of non-financial assets

The carrying amount of the assets are reviewed at each Balance Sheet date if there is any
indication of impairment based on internal / external factors. An asset is impaired when the
carrying amount of the asset exceeds its recoverable amount. The recoverable amount is higher
of the asset's fair value less costs of disposal and value in use, which means the present value of
future cash flows expected to arise from the continuing use of the asset and its eventual
disposal. For the purposes of assessing impairment, assets are grouped at their lowest levels for
which there are separately identifiable cash inflows which are largely independent of the cash
inflows from other assets or groups of assets (cash generating units). Impairment loss is charged
to the profit and loss account in the year in which the asset is identified as impaired.

An impairment loss for an asset is reversed if, and only if, the reversal can be related objectively
to an event occurring after the impairment loss was recognized or relates to a change in the
estimate of the recoverable amount in the previous periods. The carrying amount of an asset is
increased to its revised recoverable amount, provided that this amount does not exceed the
carrying amount that would have been determined (net of any accumulated amortization or
depreciation) had no impairment loss been recognized for the asset in prior years.

Income Tax

Income tax expense comprises current and deferred tax. It is recognized in profit and loss except
to the extent that it relates to items recognized directly in equity or in QCl.
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ii.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for
the year and any adjustment to the tax payable or receivable in respect of previous years. It is
measured using tax rates enacted as at the reporting date.

Current tax assets and liabilities are offset only if:

a) there is a legally enforceable right to set off current tax assets against current tax liabilities
and when they relate to income taxes levied by the same taxation authority; and

b) there is intention either to settle on a net basis, or to realize the asset and settle the liability
simultaneously.

Deferred tax

Deferred tax is recognized in respect of temporary differences between the carrying amounts of
assets and liabilities for financial reporting purposes and the amounts used for taxation
purposes. However, deferred tax liabilities are not recognized if they arise from the initial
recognition of goodwill. Deferred income tax is also not accounted for if it arises from initial
recognition of an asset or liability in a transaction other than a business combination that at the
time of the transaction affects neither accounting profit nor taxable profit (tax loss).

Deferred tax assets are generally recognized for deductible temporary differences (if any) to the
extent that it is probable that future taxable profits will be available against which they can be
used. The existence of unused tax losses is strong evidence that future taxable profit may not be
available. Therefore, in case of history of recent losses, the Group recognises a deferred tax
asset only to the extent that it has sufficient taxable temporary difference or there is convincing
other evidence that sufficient taxable profits will be available against which such deferred tax
asset can be realized. Deferred tax assets are reviewed at each reporting date and are reduced
to the extent that it is no longer probable that the related tax benefit will be realized.
Unrecognized deferred tax assets are reassessed at each reporting date and recognized to the
extent that it has become probable that future taxable profits will be available against which
they can be used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary
differences when they reverse, using tax rates enacted or substantively enacted at the reporting
date and are expected to apply when the related deferred income tax asset is realized or the
deferred income tax liability is settled.

Deferred tax assets and liabilities are offset only if they relate to income taxes levied by the
same taxation authority on the same taxable entity.
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13.

Leases

The Group has adopted Ind AS 116- Leases effective 1st April, 2019. The Group has evaluated
the impact of Ind AS 116 on its existing leases as on the transition date (1 April 2019) and as on
the reporting date (31 March 2020) and have concluded that there are no leases which fall
within the purview of Ind AS 116.

The Group assesses whether a contract is or contains a lease, at inception of a contract. A

contract is, or contains, a lease if the contract conveys the right to control the use of an

identified asset for a period of time in exchange for consideration. To assess whether a contract

conveys the right to control the use of an identified asset, the Group assesses whether:

a. the contract involves the use of an identified asset

b. the Group has substantially all of the economic benefits from use of the asset through the
period of the lease and

c. the Group has the right to direct the use of the asset.

The Group has leases with a term of twelve months or less (short-term leases) and leases of low
value assets. For these short-term and leases of low value assets, the Group recognizes the lease
payments as an operating expense on a straight-line basis over the term of the lease.

14. Foreign currency

(i)

(ii)

Foreign currency transactions

Transactions in foreign currencies are translated into the respective functional currencies of
Group at the exchange rates at the dates of the transactions or an average rate if the average
rate approximates the actual rate at the date of the transaction. Foreign exchange gains and
losses from settlement of these transactions are recognised in the Statement of Profit and Loss.

Transactions and balances

Monetary assets and liabilities denominated in foreign currencies are translated into the
functional currency at the exchange rate at the reporting date, the gain or loss arising from such
translations are recognised in the statement of profit and loss.

15. Earnings per share (EPS)

Basic earnings per share is computed by dividing the net profit for the period attributable to the
equity shareholders of the Group by the weighted average number of equity shares outstanding
during the period. The weighted average number of equity shares outstanding during the period
and for all periods presented is adjusted for events, such as bonus shares, other than the
conversion of potential equity shares that have changed the number of equities shares
outstanding, without a corresponding change in resources.
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For the purpose of calculating diluted earnings per share, the net profit for the period
attributable to equity shareholders and the weighted average number of shares outstanding
during the period is adjusted for the effects of all dilutive potential equity shares.

16. Borrowing cost

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with
the arrangement of borrowings and exchange differences arising from foreign currency
borrowings to the extent they are regarded as an adjustment to the interest cost.

Borrowing costs, if any, directly attributable to the acquisition, construction or production
of an asset that necessarily takes a substantial period of time to get ready for its intended
use or sale are capitalized, if any. All other borrowing costs are expensed in the period in
which they occur.

17. Operating Segments

18.

The Group has presented segment information in the financial statements which are presented
in the same financial report. Accordingly, in terms of Paragraph 3 of Ind AS 108 ‘Operating
Segments’, no disclosures related to segments are presented in this Consolidated financial
statement.

Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that existed
at the end of the reporting period, the impact of such events is adjusted within the consolidated
financial statements. Otherwise, events after the balance sheet date of material size or nature
are only disclosed.




911 91T F6'S = = F6'S [V} - i (0] 478 ETOT Yaae
91’1 9T'I1 ¥6'S p = re's ot'L * . oT'L |eloL
91T 911 ¥6'S B 5 ¥6'S or'L 5 = or'L Jlemyos Jeindwo)
Jealk oYyl
€20Z ‘T vZ0Z ‘1€ vZ0Z ‘T daysuel) | Joy@dieyd €207 10 vzZ0z £20Z ‘10
Yauep je sy | Yode 1e Sy | yauew e sy | /uoponpaq |uopeziuowy | qudylesy | L€ yose je sy s|esodsiq suonippy |1udy je sy HenaviEd
320]g 18N uoeZILOWY Pale[NWNIY 320]g 55019
sjasse a|qidueju|
€ 910N
(pa1035 SD pu DIOP 340YS 1d3I%3 ‘SYNOf Ul 34D SJUNOWD j|y)
B rdird _..nm Yaie papua Jeak 2y} 10§ sSjuaw}e}s _w_u_._m..__.m 2uojEpUE]S 2]} 0] S9J0N
a3aLiwim SONIaTNOW NYSIN
‘auies ay} 104 pajuasald jou s| Suede os N S| ssasBoad ulpiom jepdey, ,
‘WAET SE'ETE6'Y "SY 4O pUe| PloY3aly g PUB| Ployasea) uj uojienjeaas sapnjauj,
Zv'E f9'ET # * = = I9°ET T 0z'ot ir'e £20Z Yyrew
Z9'ET - 7 - = = = LO0PE Sv'0T T4 A +4552480.d uppom [ende)
L ¥68°0T 06'9€Z°0T 8T E8Y'9 00'st L5008 TLLeL's 8T0ZL9T S6'EL SO'TLT 8T°2¢9'91 E£Z0Z Yyaiew
06'9£Z'0T | TO'SET'PT £L°LL8'9 ¥L'6SE 6T'¥SL 8T'E8Y'9 pLZI0'TE 61°009'T 9/°Z68'S 81°0ZL°9T |10y
bt o SO'Z ¥6'0T & {00 88°0T 6671 - - BBZT lojelauag
LB'E 89'E EP'6T = 620 vU6T 00°EZ e ¥ DO'EZ SUEID 107
BYELT SO°L9 C9'TLE 96'CE 96'6Y 79°S5E LYBEY Z5'BE - 0C'8Ly S3MYaN
vE'BL OF'EC E6'Fb = 62'S ¥9°6E EE'B9 ST'0 & 8’89 Jawojsuel)
62T e (4] 3 IT0 198 STTY = STT 06’6 uonipuod Jiy
1E'L6 8T LL BE'ERT £0't ¥'0z 00242 99'0LE L LEE TEVLE Suolle|jeIsu| g sBuNY 182139913
69'ER S9°LE Z5°611 z 95's LBETT 8T'LST 8¥'0 b 99°L5T SUNIXI4 1@ aunjiuing
£6'ST 6b'vT 01’19 ze0 SE'T £6'8S 09°5L L1'0 ET'T v6 vl s|esayduag '@ s1aindwo)
ST'ZS 9T'8€ TLTI8T 810 5971 ¥Z'691 LA'BTT A" 6ETZZ saoinaq g sjuawdinby Aiojoeq
6 989 vr'ZS 80 12'2 1505 0£'65 £9°0 = £6°65 sa21Aa( 1§ sjuawdinb3 330
0z'ze 89'8T YT'EC 10°0 15°E v9'6T 18°TF €00 E v Th sjuawnisul g sjuawdinby gen
ET'T69 BZETS €0942°T CE'80T 90°0LT 6Z'¥TZ'T ZE68LT S9°SET Sv'6 Z5'S06T SpInow 7 s=1a
E0°Z9S°T €8'9TZ'T €9°E96'E 09°TET 6891V 0v'8L9'¢ LY'O8T'S EV'BYT 9488 T Ove’s Aiauiyoe g jueld
09°661C 05°L02'C 86°79¢€ 0L'ES 0T'ES 8S€E9E 80457 0Z v0E 6F'TT 6T'E98C sdulpjing Aiojoey
89°S61 L6'TSE 65'E9 BE'ST L8 97'ER 95'91¥ €291 pl ¥6'8LS5 SUMOpOY 73 330
9ty 9z'v L0 " 6070 90 00's = = 00's SBsIWald 30O | [BHUIPISDY
C6'IhT £5°Z5S £8°CC = v6Z 68'6T 9E'SLS = SSETY T8'19T pugj pjoyases
SO ThY'Y 109668 = = = - T0'966'8 0£'018 S9'E9E'S S9THY'Y pueq pjoyaaid
Jeah ayy
£202'1€ | ve0T'IE ¥202 ‘1€ Jpysuell | JojaBleyd | £Z0Z°TO vzoz augsn | guaunsnl | €207 ‘10 sienonaeq
Y2JBIAI 1B SY | YoJeA 3B SY | Ydie Je sy | /uononpag |uonenaxdag | judyiesy | ‘TE yslew e sy |Ipy/jesodsig |py/suonippy| |1dy 3e sy :
}20|g 3@N uonenasdag pajenuwniy 20|19 $5049

wawdinb3 g jue|g ‘Apadoig
7 0N

{pa1o1s so pup DIOP 2JDYS JA3IXS ‘SYND] U] 4D SUNOWE [|y)
PZOZ ‘TE Y21e papua 1ead syl Joj SIUSUISIELS [BIJUBLI PBIEPI|OSUO) 3} 0} 5310

Q3L SONITTNOW NYSIH




KISAN MOULDINGS LIMITED
Notes to the Consolidated financial statements for the year ended March 31, 2024
(All amounts are in lakhs, except share data and as stated)

Note 4
Non-current financial assets - Investments

i As at March31, As at March 31,
Particulars
2024 2023
A. Investment in equity shares at cost
Unquoted, fully paid up
March 31, 2024: Nil and March 31, 2023: 22,453) of The Shamrao Vithal Co-op - 5.61
Bank Ltd of Rs, 25/- each *
B. Investments in Unquoted Government securities measured at amortised cost
In Government or Trust Securities National Savings Certificate (NSC) - 0.95
TOTAL [ A+B] - 6.56
The Shamrao Vithal Co-op Bank Ltd forfeited 22,543 shares in the process of one time settlement.
Note 5
Non - current financial assets - others
Pt As at March31, As at March 31,
2024 2023
Other financial assets carried at amortised cost
Security Deposits 10.18 890.73
TOTAL 10.18 90.73
Note 6
Non - current tax assets
Parisilis As at March31, As at March 31,
4 2024 2023
Advance for Income Tax (Net of Provision Tax Paid) 144.03 223.04
TOTAL 144.03 223.04




KISAN MOULDINGS LIMITED
Notes to the Consolidated financial statements for the year ended March 31, 2024
(All amounts are in lakhs, except share data and as stated)

Note 7
Income taxes

The income tax exp

for the year can be reconciled to the accounting profit as follows:

Particulars

For the year ended
March 31, 2024

Profit before tax

Applicable Tax Rate

Computed Tax Expense

Tax effect of :

Expenses disallowed

Depreciation

Provision for Doubtful Debts & advances
Others

Additional allowances

Depreciation as per Income Tax

Term loan principal & interest payable written back
Others

Business losses setoff

Current Tax

Current Tax Provision (A)

Deferred tax Provision (B)

For the year ended
March 31, 2023

5,816.26
25.17%
1,463.84

1,080.77
189.78
702.96
188.03

2,546.14

96.47
2,451.63
29.45
(31.41)
1.53

Tax Expenses Charge/(Credit] in Statement of Profit and Loss (A+B)

(b) Tax recognised in other comprehensive income

For the year ended March 31, 2024 For the year ended March 31, 2023
Particulars Before tax Tax [charge) Net of tax Before tax | Tax [charge}/Credit Net of tax
(charge) / credit / Credit (charge)/Credit |(charge)/Credit (charge) / credit
Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans 28.17 - 28.17 30.83 - 30.83
TOTAL 28.17 - 28.17 30.83 - 30.83
(¢) Movement in deferred tax assets and liabilities
Net deferred| Recognised | Recognised | Net deferred | Recognised in Recognised Net deferred tax
tax in profit or in other tax Profit or loss in other assets/(Liabilities) as
Particulars assets/(liabili loss comprehensi | assets/(liabilitie comprehensive on
ties) as on ve income s)ason income March 31, 2024
April 01, 2022 April 01, 2023
Deferred tax assets/(liabilities) 3,818.61 - - 3,818.61 - - 3,818.61

Note No. 7.1

of future taxable profits enabling their recovery,

Unrecognised deferred tax assets arising on account of deductible temporary differences, unused tax losses:-

The company have deferred tax assets totaling Rs. 3,818.61 Lakh from previous years, which it regularly reviews at the end of each reporting period. Recognition of previously
unrecognised deferred tax assets occurs when there's a likelihood that future taxable profits will enable the recovery of these assets. Currently, the company has carried forward
losses and unabsorbed depreciation, and it will reassess these factors ta determine when to recognize previously unrecognised deferred tax assets, contingent upon the certainty

Particulars For the year ended | For the year ended
M | March 31,2023 |

Deferred Tax Liabilities (639.48) -

Property, plant and equipment and intangible assets (639.48)

Deferred Tax Assets 6,432.16

Provision for doubtful debts 716.89

Brought forward losses 3,822.47 -

Unabsorbed Depreciation 1,822.90 -

Other timing differences £9.89

Net Deferred tax Asset 5,792.68 -

Unused tax losses for which no deferred tax assets has been recognised: Business Loss Unabsorbed Business Loss
Depreciation Available for

{lization till

Assessment Year

2015-2016 896.58

2016-2017 - 154,73

2017-2018 2,029.02 548.45 | FY 2025-2026

2018-2018 5,185.85 629.62 | FY 2026-2027

2019-2020 3,125.26 760.70 | FY 2027-2028

2020-2021 4,584.18 951.20 | FY 2028-2029

2021-2022 N & 34.33 1,331.64 | FY 2029-2030

2022-2023 9?, % - 604.77 | FY 2030-2031

2023-2024 * //:-\\ 4 229.18 1,365.23 | FY 2031-2032

Total £ o Ny 15,187.84 7,242.94




KISAN MOULDINGS LIMITED
Notes to the Consolidated financial statements for the year ended March 31, 2024
{All amounts are in lakhs, except share data and as stated)

Note 8
Other non - current assets

As at March31, Asat March 31,

Particulars

2024 2023
Balance with VAT/GST authority 100.85 161.71
Total 100.85 161.71
Note 9
Inventaries

As at March31, As at March 31,

Particul

Atculans 2024 2023
a) Raw Materials and compaonents 492.28 445.63
b) Work-in-progress 1,278.74 4,070.23
c) Finished goods 1,690.39 1,764.99
d) Stock-in-trade 234.51 317.13
e) Stores and spares 140.61 178.59
Total 3,836.53 6,776.57
Note:

1. Inventories are valued at cost or net realizable value, whichever is lower.




KISAN MOULDINGS LIMITED
Notes to the Consolidated financial statements for the year ended March 31, 2024
(All emounts are in lakhs, except share data and as stated)

Note 10
Trade receivables

Particulars As at March31, As at March 31,
2024 2023
Considered good - Unsecured 2,738.51 582542
Credit impaired 2,848.42 5533
5,586.93 5,880.75
Less:- Allowance for expected credit loss (2,848.42) {55.33)
(2,848.42) (55.33)
Total 2,738.52 5,825.42
Ageing Schedule
Outstanding for following periods from due date of payment
Particulars lessthan6 6 months - 1-2 2-3 More Than Total
maonths 1year years years 3 year
As at March 31, 2024
Undisputed trade receivables — considered good 1,951.15 312 15.59 210.04 558.61 2,738.51
Undisputed trade receivables — credit impaired - 8.58 51.72 44321 1,540.53 2,044.03
Disputed trade receivables —credit impaired - 1.4% 1,01 114.67 687.22 804.38
Sub Total 1,951.15 13.19 68.32 767.91 2,786.36 5,586.93
Less: Allowance for credit impaired/Expected credit |oss - (10.07) (52.72} {557.87) (2,227.75) (2,848.42)
Total 1,951.15 3.12 15.59 210.04 558.61 2,738.51
Outstanding for following periods from due date of payment
Particulars lessthan6 6 months - 12 2-3 More Than Total
months 1 year years years 3 year
As at March 31, 2023 B
Undisputed trade receivables — considered good 1,568.32 6598 902.72 339.03 2,180.98 5,057.03
Undisputed trade receivables - credit impaired 55.33 55.33
Disputed trade receivables — credit impaired - 1.01 114.67 197.02 455,70 768.39
Sub Total 1,568.32 66.99 1,017.38 536.04 2,692.01 5,880.75
Less: Allowance for credit impalred/Expected credit loss {55.33) (55.33)
Tetal 1,568.32 66.99 1,017.38 536.04 2,636.69 5,825.42
Movement in the expected credit loss allowance
Particulars As at March31, As at March 31,
2024 2023
Balance at the beginning of the period 55.33 489,29
Provision / (reversal] of allowance for expected credit loss (net) 2,793.09 219.94
Bad Debts written off during the perod - 663.91
Balance at the end of the period 2,848.42 55.33




KISAN MOULDINGS LIMITED
Notes to the Consolidated financial statements for the year ended March 31, 2024
(All amounts are in lakhs, except share data and as stated)

Note 11
Cash and cash equivalents

As at March31, Asat March 31,

Particulars
2024 2023

Cash and cash equivalents
Balances with banks:-
In current account 3,409.03 7.09

3,409.03 7.09
Cash on hand 0.41 7.63
Total 3,409.44 14.72
Note 12

Bank balances other than cash and cash equivalents

As at March31, As at March 31,

Particulars 2024 2023
Deposits with banks (earmarked for electricity/Sales tax/Margin money) 142.88 149.07
Total 142.88 149.07
Note 13
Loans

Particulars

As at March31, Asat March 31,
2024 2023

Other financial assets carried at amortised cost

Loan to employees

15.79 54.98

Total

19.79 54.98




KISAN MOULDINGS LIMITED
Notes to the Consolidated financial statements for the year ended March 31, 2024
(All amounts are in lakhs, except share dota and as stated)

Note 14
Other current financial assets

As at March31,

As at March 31,

Particulars
2024 2023
Balance with Insurance (keyman policy) 20.26 20.45
Recoverable in cash from :
- Other than related party 226.74 208.00
Security Deposits 315.62 357.83
Total 562.62 586.29
Note 15
Other current assets
Baiticila As at March31, As at March 31,
2024 2023
Raw Material Advance 25.12 118.91
Capital advances 36.86 49.00
Advance/claim recoverable for expenses 10.20 82.55
Prepaid expenses 10.03 34.94
Balance with Excise authority 65.94 94.91
Balance with VAT/GST authority 12428 34.37
Total 272.44 414.69
Note 16
Assets held for sale
Particula As at March31, As at March 31,
cuars 2024 2023
Land 138.07 991.70
Building 190.16 290.16
Total 328.23 1,281.86




KISAN MOULDINGS LIMITED
Notes to the Consolidated financial statements for the year ended March 31, 2024
(All amounts are in lakhs, except share data and as stated)

Note 17
Equity share capital

; As at March 31, 2024 As at March 31, 2023
Particulars
No. of Shares Amount No. of Shares Amount
Authorised
Equity shares of Rs. 10/- each 12,50,00,000 12,500.00 3,50,00,000 3,500.00
Issued, Subscribed & Paid up
Outstanding at the end of the year 11,94,63,065 11,946.31 3,38,63,065 3,386.31
Total 11,94,63,065 11,946.31  3,38,63,065 3,386.31
a) Reconciliation of Number of Shares
Biitesdins As at March 31, 2024 As at March 31, 2023
No. of Shares Amount No. of Shares Amount
Balance as at the beginning of the year 3,38,63,065 3386.31 3,38,63,065 3386.31
Addition during the year 8,56,00,000 8,560.00 - -
Deletion during the year - - - -
Balance as at the end of the year 11,94,63,065 11,946.31 3,38,63,065 3,386

b) Rights, Preferences and restrictions attached to equity shares

The Company has a single class of equity shares. Each shareholder is eligible for one vote per share held. In the event of
liquidation, th equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential
amaounts, in proportion to their shareholding.

c) Details of equity shares held by each shareholders holding more than 5% of total equity shares : -

Particular As at March 31, 2024 As at March 31, 2023
b (;:j:ares % of Holding g :f;:ares % of Holding
Apollo Pipes Limited 6,40,00,000 53.57% = -
Singhal Enterprises (Partnership Firm) 1,00,00,000 8.37% - -
Balaji Agencies (Partnership Firm) 60,00,000 5.02% - &
Polsons Traders LLP [Earlier known as Polsons Investment -* -* 36,40,046 10.75%
and Finance Pvt Ltd]

* In CY holding is less then 5%

d) Details of shares held by promoters : -

Particular As at March 31, 2024 As at March 31, 2023
No. of Shares s No. of Shares :
held % of Holding held % of Holding
Apollo Pipes Limited 6,40,00,000 53.57% - -
Polsons Traders LLP [Earlier known as Polsons Investment
y 36,29,246 3.04% 36,40,046 10.75%
and Finance Pvt Ltd]
Others 1,11,79,256 9.36% 1,11,68,456 32.98%
Note 18
Other Equity

a) Summary of other equity balances

As at March  As at March

Particular

31, 2024 31,2023
Securities premium 17,585.89 10,309.89
General reserve 366.46 366.46
Revaluation reserve 4,923.35 -
Retained earnings (14,659.51) (20,475.76)
Other Comprehensive Income:-
Remeasurements of net defined benefit plan 89.33 61.15

8,304.86 (9,738.26)




KISAN MOULDINGS LIMITED
Notes to the Consolidated financial statements for the year ended March 31, 2024
(All amounts are in lakhs, except share data and s stated)

Note 19
Non -Current financial liabilities -Borrowings

i As at March 31, As at March 31,
Particular
2024 2023
Unsecured
Loans from others (NBFC) 172.53 252.23
172.53 252.23
Total 172.53 252.23




KISAN MOULDINGS LIMITED
Notes to the Consolidated financial statements for the year ended March 31, 2024
(All amounts are in lakhs, except share data and as stated)

Note 20
Non - current financial liabilities - others

As at March
Particul Asat M
rticulars s at March 31, 2024 31, 2023
Other financial liabilities carried at amortised cost
Sundry Deposits 14.17 72.84
Total 14.17 72.84
Note 21
Non - current provisions
As at March
Particulars As at March 31, 2024
e 31,2023
Provision for employee benefits (Refer note 39)
Gratuity 310.69 326.11
Leave encachment 52.54 -
Total 363.23 326.11
Note 22
Current financial liabilities - borrowings
As at March
Particul
articulars As at March 31, 2024 31, 2023
Secured
Working Capital Loans :
From Banks (Cash credit accounts) - 19,231.40
Total B 19,231.40
Note:-

22.1.The Company has defaulted in repayment of loans and interest in respect of Term Loan and Cash Credit of Punjab
National Bank, Unian Bank of India, IDBI Bank and Shamrao Vithal Co-operative Bank and the same has been settled

through one time settlement in March 2024 for detail refer note no. 36




KISAN MOULDINGS LIMITED
Notes to the Consolidated financial statements for the year ended March 31, 2024
{All arnounts are in lakhs, except share data and as stated)

Note 23
Current financial liabilities - Trade payables

Particulars As at March 31, 2024 As at March 31, 2023
Trade payables
Total outstanding dues of micro enterprises and small enterprises 554.41 1,955.48
Total outstanding dues of creditors other than micro enterprises and small enterprises 4,468.24 3,465.24
Total 5,022.65 5,420.72

The Company has identified (based on information available) Micro, Small and Medium Enterprises as those registered under Micro, Small and Medium Enterprises
Development Act, 2006 (‘MSMED Act’).

Particulars As at March 31, 2024 As at March 31, 2023
Principal amount remaining unpaid 404.76 2,154.08
Interest due and the unpaid interest 149.65 355.94
Amount of interest due and payable for period of delay in making payment excluding interest specifiedunder MSMED Act -
Interest accrued and remaining unpaid 149.65 355.94

Amount of further interest remaining due and payable in succeeding year

Note : Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of information collected by the Management. This
includes creditors for capital expenditures also. This has been relied upon by the auditors.

Qutstanding for following periods from due date of pay t

Particulars Less than 1-2 2-3 More than Total
1 year years years 3 Years
As at March 31, 2024
micro enterprises and small enterprises 399.29 38.46 19.09 97.58 554.41
Others 3,578.27 101.58 199.16 6531.46 4,510.48
Total 3,977.56 140.04 218.25 729.04 5,064.90

Outstanding for following periods from due date of payment

Particulars Less than 1-2 2-3 More than Total
1year years years 3 Years
As at March 31, 2023
micro enterprises and small enterprises 1,403.42 235.36 32.60 260.06 1,931.45
Others 1,539.93 535.72 147.83 1,265.78 3,489.26

Total 2,943.35 771.09 180.43 1,525.85 5,420.72




KISAN MOULDINGS LIMITED
Notes to the Consolidated financial statements for the year ended March 31, 2024
(All amounts are in lakhs, except share data and as stated)

Note 24
Current - Other financial liabilities

Particulars As at March 31, 2024 As at March 31, 2023

Other financial liabilities carried at amortised cost
Current maturities of long-term debt : -

Term Loans - 4,671.62
Vehicle Loans 2.82 6.97
Other payable for Expenses 1,290.19 588.58
Payable towards Property, Plant & Equipment 30.34 54.92
Unsecured
Loans from others - ICD 527.53 362.45
Loans from others (NBFC) 24.55 -
Total 1,875.42 5,684.54
Details Terms of repayment of Working Capital Term Loan. (Rs. In lakhs)
Bank Name Total borrowing |Repayment Balance transfer to

including interest |through OTS EOI (Refer note

no.36)

The SVC Bank Limited 6,687.54 3,470.36 3,217.18
Punjab National Bank 8,219.98 4,473.61 3,746.37
Union Bank of India 5,793.33 3,204.98 2,588.35
IDBI Bank Ltd 5,345.38 2,857.43 2,487.95
Note 25

Other current liabilities

Particulars As at March 31, 2024 As at March 31, 2023
Advance from customers 536.21 964.66
Statutory dues 590.85 653.19
Total 1,127.07 1,617.84

Note No. 25.1
The company is in default in payment of certain statutory dues to government authorities and filing of periodic returns thereof; which may result in
penalty which is not ascertainable and hence not provided for. The applicable interest against these dues has been provided for.

Note 26
Current Provisions

Particulars As at March 31, 2024 As at March 31, 2023

Provision for employee benefits

Salary & Reimbursement 156.46 316.33

Gratuity 33.59 33.69

Leave encashment 17.27 -
207.32 350.01

Other provisions

Provision for Expenses 486.74 3,052.22
486.74 3,052.22

Total 694.06 3,402.23




KISAN MOULDINGS LIMITED
Notes to the Consolidated financial statements for the year ended March 31, 2024
(All amounts are in lakhs, except share data and as stated)

Note 27
Revenue from operations

As at March 31,

As at March 31,

Particulars

2024 2023
Sale of products
a) Manufactured goods 26,654.29 27,067.48
b) Traded goods 135.57 220.25
Other operating revenues
Sales-Scrap 5.57 7.26
Sales -Other than empty bags 5.07 4.37
Total 26,800.50 27,299.36
Note 28

Other income

As at March 31,

As at March 31,

Particulars

2024 2023
Liability no longer required written back 271.58 93.57
Royalties Income 22.00 2317
Rent including lease income 110.01 111.60
Profit on sale of assets 103.36 5.31
Recovery on sales & service 19,93 8.26
Job work income - -
Other miscellaneous income 25.25 3.55
Dividend income - 0.60
Interest income - Other 6.85 0.65
Total 558.97 246.72
Note 29

Cost of material consumed

As at March 31, 2024

As at March 31,

Particular

A 2023
Opening stock of raw materials 445.63 394.28
Add: Purchases of raw materials
Resins & chemical 18,515.31 21,065.42
Carriage inwards 163.43 162.76
Less:- Closing stock of raw materials 492.28 445.63
Total 18,632.09 21,176.84
Note 30

Purchase of stock-in-trade

As at March 31,

Partisulars As at March 31, 2024 2023
Purchase of stock-in-trade 233.22 245.77
Total 233.22 245.77




KISAN MOULDINGS LIMITED
Notes to the Consolidated financial statements for the year ended March 31, 2024
(All amounts are in lakhs, except share data and os stated)

Note 31
Changes in inventories of finished goods, work-in-progress and stock-in-trade

: As at March 31, 2024 As at March 31,
Particulars
2023
Opening Inventories
Finished goods 1,764.99 2,584.90
Stock in trade 317.13 341.70
Work-in-progress 4,070.23 5,372.10
6,152.35 8,298.69
Closing Inventories
Finished goods 1,690.39 1,764.99
Stock in trade 23451 317.13
Work-in-progress 1,278.74 4,070.23
3,203.64 6,152.35
Total 2,948.72 2,146.34
Note 32
Employee benefit expenses
. As at March 31, 2024 As at March 31,
Particulars
2023
Salaries and wages 824.89 864.69
Staff welfare expenses 98.56 82.25
Contribution to provident and other funds 31.63 40.78
Gratuity fund contributions 58.23 58.97
Total 1,013.30 1,046.69
Note 33

Finance cost

As at March 31, 2024

As at March 31,

Particulars 4693
Interest expense:-

On Borrowing 21.76 476.20
On working capital facility 4.34 2,055.58
On purchase 153.10 195.16
On vehicle loan 0.56 1.34
Bank charges & processing fees 1.77 11.26
Total 181.52 2,743.54




KISAN MOULDINGS LIMITED
Notes to the Consolidated financial statements for the year ended March 31, 2024
(All amounts are in lakhs, except share data and os stated)

Note 34
Other expenses

Particulars As at March 31, 2024 As at March 31,
2023
MANUFACTURING EXPENSES
Labour cost 1,732.32 1,436.25
Power and fuel 1,406.72 1,273.37
Consumption of Packing material 337.92 352.21
Consumption of stores and spare parts 262.05 139.46
Repair & Maintenance
- Plant & Machinery 118.35 89.93
- Buildings 25.81 28.63
Security expenses 50.70 51.92
Laboratory expenses 55.84 48.28
Insurance- Plant & Machinery 31.80 27.98
License & Renewal charges 15.22 14.93
Factory expenses 11.04 8.14
Total - A 4,047.81 3,471.10
ADMINISTRATIVE, SELLING & DISTRIBUTION EXPENSES
Cartage outwards 552.79 462.07
Travelling & Conveyance expenses 171.03 157.50
Sales promotion expenses 49.61 26.32
Advertisement expenses 1.74 2.12
Legal and Professional 771.47 84.62
Commission & Brokerage 29.54 71.04
Rates and Taxes 421.53 106.00
Loading & Unloading 54,17 47.50
General expenses 18.34 35.28
Rent 89.38 68.39
Telephone & Postage 14.35 17.18
Printing & Stationery 11.85 9.44
Repair & Maintenance
- Office 4.67 2.99
- Motor car 64.54 11.83
Electricity charges 18.82 19.42
Insurance - Other 7.07 16.10
Security expenses other than plant 5.40 7.74
Auditor's Remuneration
- Audit fees 14.50 10.50
- Tax Audit fees 2.00 2.00
Postage & Courier expenses 2.08 1.72
Charity & Donation 1.33 0.58
Membership & Subscription 1.08 -
Sundry balance written off - 5.52
Provision For doubtful debts - 200.00
Total - B 2,307.27 1,365.86
Total (A+B) 6,355.08 4,836.96
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Note 35
Exceptional Items

For the year ended  For the year ended

Particul

il March 31, 2024 March 31, 2023
Exceptional Items .
De-recognition of financial liabilities as described in note no. 24 12,039.85 -
Write back/offs of operational creditors/debtors and other advances. (671.86) -
Provision of expected credit loss allowances on trade receivable in note no 10 (2,793.09) -

8,574.90 .




(a)

KISAN MOULDINGS LIMITED
Notes to the Consolidated financial statements for the year ended March 31, 2024
(All amounts are in lakhs, except share data and as stated)

Note 36

In the month of March, 2024, the Company entered into One-time settlement (OTS) with its lenders namely viz. Punjab National
Bank (lead bank), The SVC Bank Limited, Union Bank of India and IDBI bank Limited. The following consequential impacts have been
given in accordance with approved resolution plan / Accounting Standards: -

The Board of Directors in its meeting held on March 26, 2024, considered and approved allotment of 8,56,00,000 Equity Shares of
face value of Rs. 10/- each, at an issue price of Rs. 18.50 each, by way of preferential allotment on private placement in accordance
with Regulation 164 A of SEBI (ICDR) Regulations, to persons belonging to ‘Non- Promoter’ Category. However, upon allotment of
6,40,00,000 Equity Shares to Apollo Pipes Limited (APL), the APL is classified as ‘Promoter’ of the Company in terms of the Special
Resolution passed at the Extra Ordinarv General Meetineg of the Companv held on 14th March. 2024. Further. post allotment of

The Company has made the payment of Rs.13,800.00 Lacs towards One Time Settlement/ Compromise being entered into with the
Company’s Lenders lead by Punjab National Bank alongwith The SVC Bank Limited, Union Bank of India and IDBI bank Limited.
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(All amounts are in lakhs, except share data and as stated)

Note 37

Earnings per share

Particulars

As at March 31, 2024

As at March 31, 2023

Profit / (loss) attributable to equity share holders of the Company

Reconciliation of number of shares
Weighted average number of equity shares outstanding considered for
calculating Basic & Diluted EPS

Earnings per share (face value Rs. 10/- each)
Earnings per share - Basic in Rupees
Earnings per share - Diluted in Rupees

Note 38
Leases

As Lessee:
a) Operating Lease:-

5,816.26

No. of Shares
3,52,66,344

16.49
16.49

(5,450.62)

No. of Shares
3,38,63,065

(16.10)
(16.10)

The Company has taken office premises on lease which are cancellable by either parties and there is no lock in period. These
leave and license agreements for the office premises are generally for a period not exceeding one year and are in most cases
renewable by mutual consent, on mutually agreeable terms. There are no restrictions imposed by lease arrangements or any
contingent rents payable . There are no subleases. Therefore for the purposes of Ind AS 116 - Leases, there are no leases which

required specific disclosures.

b) Finance lease:

The company has entered into long-term |easing arrangements for land with government authorities which are in the nature of
long term leases. These arrangements do not involve any material recurring payments, hence other disclosures are not given.
These long term land leases are accounted as per Ind AS 16 - Property, Plant & Equipments.
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Note 39
Related Party Disclosure

As per Indian Accounting Standard 24, the disclosures of transactions with the related parties are given below:-

a)  Subsidiary Company
KML Tradelinks Pvt. Ltd
b)  Holding company
Apollo Pipes Limited (APL)
c)  Entites in where control/significant influence by Director ,KMPs and their relative and with whom transaction has taken place
Reliance Industrial Product Polsons Traders LLP
Zitura Investment & Finance Pvt Ltd Jaisal Venture LLP
d)  Key managerial personnel d) Relatives of Key managerial personnel

Sanjeev A. Aggarwal - Chairman & Managing Director
Rishav 5. Aggarwal - Whole time Director

Sameer Gupta - Chairman & Managing Director of APL
Arun Agarwal - Jt. Managing Director of APL

Suresh Purohit - Chief Financial Officer

Nishi Sanjeev Aggarwal

[Spouse of CMD - Sanjeev Aggarwal and director of the
Subsidiary Company ]

Neerav Sanjeev Aggarwal

[Son of CMD - Sanjeev Aggarwal]

Ajay Kumar Jain - Chief Financial Officer of APL
Vijay Joshi - Company Secretary
Ankit Sharma - Company Secretary of APL

e)  Non Executive Directors
Sunil Agarwal*
Sonal Kasat™*
Urvashi Dharadhar*
Bhavika Ghuntala*

Muktesh Jain*
Upendra Kamat H §*
Abhilash Lal*

Asha Anil Agarwal*

*Note: 1 Mr. Sunil Agarwal, Additional Director (Independent Director ) of the the company appointed w.e.f 13th Feburary,2023..

* Note: 2 Ms. Sonal Kasat, Additional Director (Independent Director ) of the the company appointed w.e.f 13th Feburary,2023 and resigned on
27th Dec 23

*Note: 3.Mrs.Urvashi Dharadhar, Additional Director (independent Director ) of the the company appointed w.e.f 14th November 2018 and
resigned on 13th April 2023.

*Note: 4.Mr. Muktesh Jain, Additional Director (Independent Director ) of the the company appointed w.e.f 14th August 2023 and resigned on
23rd April 2024.

*Note: 5.Mr. Upendra Kamat, Additional Director (Independent Director ) of the the company appointed w.e.f 26th March 2024

*Note. 6.Mr. Abhilash Lal, Additional Director (Independent Director ) of the the company appointed w.e.f 26th March 2024

*Note: 7.Mrs. Asha Anil Agarwal, Additional Director (Independent Director ) of the the company appointed w.e.f 26th March 2024

*Note: 8.Mrs. Bhavika Ghuntala, Additional Director (Independent Director ) of the the company appointed w.e.f 14th August 2023 and resigned
on 22nd April 2024.

As at March 31, As at March 31,

f)  Transactions with related parties during the year

2024 2023

i) Sitting fees

Non Executive Director 4.70 1.20
ii)  Salary

Nishi Sanjeev Aggarwal 12.00 12.00

Neerav Sanjeev Aggarwal 9.60 6.49
iili}  Rent Received

KML Tradelink Pvt Ltd. 1.20
iv) Rent paid

Reliance Industrial Product 42.00 42.00

UJ 6%\
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Notes to the Consolidated financial statements for the Year ended March 31, 2024.
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Note 39
Related Party Disclosure (Continue)

As per Indian Accounting Standard 24, the disclosures of transactions with the related parties are given below:-

As at March 31, As at March 31,
Il

g) Related party balances 2024 2023
i)  Salary payable

Nishi Sanjeev Aggarwal 2.00 3.00

Neerav Sanjeev Aggarwal 1.60 2.40
ii)  Investment

KML Tradelink Pvt Ltd. 1.00
iii) Trade/Deposit / Loan Receivables

KML Tradelink Pvt Ltd. -

Reliance Industrial Product “

Reliance Industrial Product 140.00 200.00
iv) Trade/Deposit / Loan Payables

KML Tradelink Pvt Ltd. 42.24 -

Reliance Industrial Product 0.74 -

*As the liabilities for defined benefit plans are provided on actuarial basis for the Company as a whole, the amounts pertaining to Key

Management Personnel are not included.
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Note 40
Employee benefits

(A)  Defined benefit plans

a) Gratuity
Gratuity liability is provided in accordance with the provisions of the Payment of Gratuity Act, 1972 based on actuarial valuation. The plan provides a lump sum gratuity payment to eligible
employee at retirement or termination of their employment. The amounts are based on the respective employee's last drawn salary and the years of employment with the Company.

The most recent actuarial valuation of the defined benefit obligation was carried out at the balance sheet date. The present value of the defined benefit obligations and the related current|
service cost and past service cost were measured using the Projected Unit Credit Methed.

b) Leave Obligations

The leave obligations cover the Comnpany's liability for casual, sick & earned leave. The amount of the provision is presented as current, since the Company does not have an unconditional
right to defer settlement for any of these obligations. However, based an past experience, the Company does not expect all emplovees to take the full amount of accrued leave or require
payment within the next 12 menths.

Based on the actuarial valuation obtained in this respect, the following table sets out the status of the gratuity plan and the amounts recognised In the Company’s financial statements as
at balance sheet date:

As at March 31, As at March 31, As at March 31, As at March 31,
Particiulars 2024 2024 2023 2023
y (Funded) Leave Encash Gratuity (Funded] | Leave Enc
| Expenses recognised in profit or loss :-
1 Current Service Cost 3389 - 33.80 -
2 Interest cost 2455 - 17.87 -
3 Past Service Cost - 63.81 - -
Total Expenses 58.24 69.81 51.67 -
Il Expenses recognised in Other Comprehensive Income
1 Actuarial changes arising from changes in demographic assumptions - - - -
2 Actuarial changes arising from changes in financial assumptions 4.53 - {11.52) -
3 Actuarial changes ansing fram changes in experience adjustments {30.36) - (18.48) -
4 Return on plan assets excluding amounts included in interest incaome (2.38) - (0.84) -
Total Expenses (28.17) - {30.83) -
Il Reconciliation of defined benefit obligation
Defined Cbligations at the beginning of the year 391,21 - 380.33 -
Current Service Cost 3369 - 338D -
Interest cost 24.55 19.19 -
Actuarial changes ansing fram changes in financial assumptions 4.53 - (11.52) -
Actuarial changes arising from changes in experience adjustments 0.00 - 0.00 =
Actuarial changes arising from changes in experience adjustments (30.38) - (18.48) -
Past Service Cost - 69.81 - -
Benefit paid (45.59) - (1212) -
Net asset / (liability) at the end of the year 378.02 69.81 39121 -
IV Reconciliation of plan assets
Opening value of plan assets 31.41 - 23.25 -
Interest Income - - 132 =
Return on plan assets excluding amounts included in interest income 2.34 - 0.84 -
Contributions by employer - - - -
Benefits paid . - - =
Closing value of plan assets 33.75 - 3141 -
(Plan assets are partially comprise of insurance policies)
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Note 40
Employee benefits (Continued)
As at March 31, As at March 31, As at March 31, As at March 31,
2024 2024 2023 2023
V  Quantitative sensitivity analysis for significant assumptions is as below:
%
Increase/(decrease) on present value of defined benefit cbligation at the end of the year
{1) 0.5 percent point increase in discount rate 366.92 67.66 379.39 -
(ii) 0.5 percent point decrease in discount rate (389.88) (72.10} {401.54) -
{iii} 0.5 percent point increase in rate of salary Increase 389.93 72.12 401.62 -
(I} 0.5 percent point decrease in rate of salary increase (366.76) (67.62) (379.21) -
(v} 10 percent point increase in withdrawal rate 379.32 70.09 391.60 -
(vi) 10 percent point decrease in withdrawal rate [376.50) (69.50) {388.45) -
2 Sensitivity analysis method
Sensitivity analysis is determined based on the expected movement in liability if the assumptions were nat proved to be true on different count.
VI The expected future cash flows were as follows: As at March 31, As at March 31, As at March 31, As at March 31,
2024 2024 2023 2023
1st following vear 53.05 17.27 55.94 -
2nd following year 2890 6.21 38.75 -
3rd following year 25.39 4.80 28,74 -
4th following year 29.30 542 24.84 -
5th following year 27.16 5.19 27.39 -
Years 6 to 10 162.74 3161 148.78 -
VIl Net Asset / (Liability) recognised as at balance sheet date: As at March 31, As at March 31, As at March 31, As at March 31,
2024 2024 2023 2023
1 Present value of defined benefit obligation 37s.0z2 69.81 39121 -
2 Fairvalue of plan assets 33.75 - 3141 -
3 Met Asset /(Liability) (344.28) - (359.80) -
Vil Actuarial Assumptions:
1 Discount rate 7.20% T.40% 7.40% N.A
2 Expected rate of salary increase 6.00% 6.00% 5.00% N.A
3 Withdrawal rate 7.00% 7.00% 7.00% N.A&
4 Mortality Indian Assured Lives N.A. N.A
Mortality {2006-08)
Ultimate N.A
Notes:-
a) Amaunt recognised as an expense in the Statement of Profit and Loss and included in Note- 32 under "Employee benefit expenses" : Gratulty Rs. 58.23 lakhs (Previous year - Rs.
58,97 lakhs),
b} The estimates of future salary increases considered in the actuarial valuation take account of inflation, seniority, prometion and ether relevant factars such as supply and demand

in the employment markes.

c) The plan above is typically exposed to actuarial risk such as Interest risk, mortality risk and salary risk

a) Interest risk: The decrease in the bond interest rate will increase the liability.

b] Mortality risk: The present value of the defined benefit plan liability is calculated by reference to the best estimate of the martality of plan participants both during and after their
employment. An increase in the life expectancy of the plan participants will increase the plan's liability.

<) Salary risk: The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants. As such, an Increase [n the salary of the plan
participants will increase the plan's liability.

(B)  Defined contribution plan -

The Campany makes contributions towards provident fund and other funds which are in the nature of defined contribution post erployment benefit plans. Under the plan, the
Company is required to contribute a specified percentage of payroll cost to fund the benefits,

Amaunt recognised as an expense in the Statement of Profit and Loss - included in Note 32 - "Contribution to pravident and other funds” Rs. 21.63 lakhs (Previous year -Rs. 40.78
fakhs).

The contributions payable to these plans by the Company are at rates specified in the rules of the schemes.
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Note 41
Financial Instruments - Fair Value

- Carrying value of financial assets and financial liabilities, are presented below.

- It does not include the fair value information for financial assets and financial liabilities not measured at fair value

if the carrying amount is a reasonable approximation of fair value.

Carrying Value

As at March 31, 2024 Amortised Cost Total
Financial Assets
Security deposits 448.56 448.56
Loans to employees 15.79 19.79
Trade receivables 2,738.52 2,738.52
Cash and cash equivalents 3,409.44 3,409.44
Bank balance (other than Cash and cash equivalents) 142.88 142.88
Other Current Financial Asset 247.00 247.00
Total 7,006.19 7,006.19
Particulars
Borrowings 172.53 172.53
Security deposits 14.17 14.17
Trade payables 5,022.65 5,022.65
Other financial liabilities 1,875.42 1,875.42
Total 7,084.78 7,084.78

Carrying Value

As at March 31, 2023 Amortised Cost Total
Financial Assets
Other Non Current Investments 6.56 6.56
Security deposits 448.56 448.56
Loans to Employees 54.98 54.98
Trade receivables 5,825.42 5,825.42
Cash and cash equivalents 14.72 14.72
Bank balance (other than Cash and cash equivalents) 149.07 149.07
Other Current Financial Asset 228.45 228.45
Total 6,727.77 6,727.76
Borrowings 19,483.62 19,483.62
Deposits 72.84 72.84
Trade payables 5,420.72 5,420.72
Other financial liabilities 5,684.54 5,684.54
Total 30,661.72 30,661.72
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Note 42

Financial risk management

The Company’s activities expose it to a variety of financial risks, including market risk, credit risk and liquidity risk. The Company’s risk management assessment and policies and processes are
established to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls, and to monitor such risks and compliance with the same. Risk assessment and
management policies and processes are reviewed regularly to reflect changes in market conditions and the Company’s activities.

Market risk :-
Market risk is the risk that changes in market prices — such as foreign exchange rates, interest rates and other prices such as equity price. These will affect the Company’s income or the value of

its holdings of financial instruments. Market risk is attributable to all market risk sensitive financial instruments including foreign currency receivables and payables and long term debt. Financial
instruments affected by market risk include loans, borrowings and deposits. The Market risk which the Company is exposed can be classified as Currency risk and Interest rate risk.

i. Foreign Currency risk :-
The Company is exposed to currency risk on account of its operations in other countries. The functional currency of the Company is Indian Rupee. The Company evaluates exchange rate

exposure arising from foreign currency transactions and follows established risk management policies.

As at March 31, 2024 As at March 31, 2023
Particulars Curren i i i i
cy Amount in Foreign Exchange Rs. in lakhs Amount in Foreign | Exchange Rs. in lakhs
Currency Rate Currency Rate
Trade Payables usD NIL NIL
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Note 42
Financial instruments - Financial risk management (continued)

ii. Interest rate risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is
the risk of changes in fair values of fixed interest bearing instruments because of fluctuations in the interest rates. Cash
flow interest rate risk is the risk that the future cash flows of floating interest bearing instruments will fluctuate because
of fluctuations in the interest rates.

Exposure to interest rate risk
The interest rate profile of the Company’s interest-bearing financial instruments as reported to the management of the
Company is as follows

) Year ended March 31, | Year ended March 31,
Particulars
2024 2023
Variable-rate borrowings
Financial liabilities 172.53 252.23
172.53 252.23
Fixed-rate borrowings
Financial liabilities 530.34 24,272.44
530.34 24,272.44

Interest rate sensitivity - fixed rate instruments.

The Company does not account for any fixed-rate financial assets or financial liabilities at fair value through profit or
loss. Therefore, a change in interest rates at the reporting date would not affect profit or loss for any of these fixed
interest bearing financial instruments.

Interest rate sensitivity - variable rate instruments.

A reasonably possible change of 100 basis points in interest rates at the reporting date would have increased /
(decreased) equity and profit or loss by the amounts shown below. This analysis assumes that all other variables, in
particular foreign currency exchange rates, remain constant.

Impact on Profit/ (loss)- Increase /(Decrease)

Variable-rate instruments in Profit

Year ended March 31,| Year ended March 31,
2024 2023

Particulars

100 bp increase (1.73) (2.52)
100 bp decrease 1.73 2.52
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Note 42
Financial instruments — Financial risk management (continued)

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its
contractual obligations, and arises principally from the Company’s receivables from customers, loans and investments. Credit risk
is managed through credit approvals, establishing credit limits and continuously monitoring the creditworthiness of counterparty
to which the Company grants credit terms in the normal course of business. (Refer trade receivable note 11)

Investments

The Company limits its exposure to credit risk by generally investing in liquid securities and only with counterparties that have a
good credit rating. The Company does not expect any losses from non-performance by these counter-parties, and does not have
any significant concentration of exposures to specific industry sectors or specific country risks.
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Note 42
Financial instruments — Financial risk management (continued)

Liquidity risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering

cash or another financial asset. The Company’s approach to managing liquidity is to ensure that it will have sufficient liquidity to meet its liabilities .The Company
monitors the net liquidity position through forecasts on the basis of expected cash flows.

The Company has obtained fund and non-fund based working capital lines from various banks.
The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted, and include

estimated interest payments and exclude the impact of netting agreements.

Contractual cash flows
than 5
As at March 31, 2024 Carrying amt. Total 0-12 months S Mo\:ars ¢
Non-derivative financial liabilities
Term loans from banks/Financial Institutions (including interest) - ¥ ¥ -
Vehicle loan 2.82 2.82 2.82 -
Working capital loans from banks = - - - -
Trade payables 5,022.65 5,022.65 3,977.56 1,045.09 -
Other Current Financial Liabilities 1,875.42 1,875.42 1,875.42
Total 6,900.89 6,900.89 5,855.80 1,045.09 -
M th

As at March 31, 2023 Carrying amt. Total 0-12 months i3 years D::,ar: "
MNon-derivative financial liabilities
Term loans from banks/Financial Institutions (including interest) 4,671.62 4,671.62 4,671.62 ¥
Vehicle loan 6.97 6.97 6.97 - -
Waorking capital loans from banks 19,231.40 15,231.40 19,231.40 - -
Trade payables 5420.72 5,420.72 2,943.35 2,477.37 -
Other Current Financial Lizbilities 5,684.54 5,684.54 5,684.54
Total 29,330.71 29,330.71 26,853.35 2,477.37 -
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Note 43
Capital Management

The Company’s capital management is intended to create value for sharehalders by facilitating the meeting of long-term and short-term goals of the
Company.

The Company determines the amount of capital required on the basis of annual and long-term strategic plans. The Company’s policy is aimed at
combination of short-term and long-term barrowings.

The Company monitors the capital structure on the basis of ‘adjusted net debt’ to ‘adjusted equity’. For this purpose adjusted net debt is defined as
total liabilities comprising interest bearing loans and borrowings and obligations under finance lease, less cash and cash eguivalents, Bank balance
and current investments. Adjusted equity comprises Equity attributable to the shareholders of the Company (other than amounts accumulated in the
hedging reserve, if any.)

The following table summarizes the capital of the Company : -

Particular Year ended March | Year ended March
31,2024 31, 2023
Total Borrowings (including accrued interest) 702.87 24,524.67
Less : Cash and cash equivalents, Bank balance and Current investment 3,552.33 170.35
Adjusted net debt (2,849.46) 24,354.32
Adjusted equity 20,251.17 (6,351.98)
Adjusted net debt to adjusted equity ratio (0.14) (3.83)
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Note 44
Contingent Liabilities and Commitments (to the extent not provided for)

Particulars

As at March 31, 2024

As at March 31, 2023

Contingent Liabilities

The Central Sales tax/Vat 1,045.04 1,192.96
Guarantees given by Banks and Financial Institutions - 188.70
Income Tax Act, 1956 97.53 97.53
The Central Excise Act, 1944 640.57 -
GST ACT, 2017 102.34

TOTAL 1,885.49 1,479.19
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Note 45

Financial Ratio

Sr.No.
1

10

11

Methodology

Current Ratio

Current Ratio = Current Assets/Current Liabilities
% change from previous year

Due to decrease in Current Liablities

Debt-Equity Ratio
Debt-Equity Ratio = Net Debt/Adjusted Equity
% change from previous year

Due to repayment of borrowings (OTS) and issue of Equity share capital

Debt Service Coverage Ratio

Debt Service Coverage Ratio = EBITDA/ Debt Service
% change from previous year

Due to increase in EBITDA and decrease in debts

Return on Equity Ratio

Return on Equity Ratio= Profit after tax/Average Net worth*100
% change from previous year

Due to increase in PAT & Networth

Inventory turnover ratio

Inventory turnover ratio= Closing inventory/Net sales*365
% change from previous year

Due to decrease in Inventory

Trade receivables turnover ratio
Trade receivables turnover ratio= Net sales/Average Trade receivable
% change from previous year

Trade Payables turnover ratio
Trade Payables turnover ratio= Net Purchase /Average Trade Payable
% change from previous year

Net capital turnover ratio

Net capital turnover ratio= Net sales/Net Working Capital
% change from previous year

Due to Increase in Net working capital

Net Profit Ratio

Net Profit Ratio= Profit after tax/Net sales*100
% change from previous year

Due to increase in Profits

Return on capital employed

Return on capital employed= EBIT/Average capital employed*100
% change from previous year

Due to increase in EBIT

Return on investment

As at March 31, 2024

1.30
204%

(0.14)
96%

(2.58)
-3236%

1.30
187%

0.14
-42%

4.67
10%

0.04
0%

10.34
867%

22%
209%

-34%
-137%

NA

As at March 31, 2023

0.43

(3.83)

(0.08)

(1.49)

0.25

4.25

0.04

(1.35)

-20%

91%

NA
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Note 46

Additional Regulatory Information
a) The Company was sent a show cause notice by IDBI bank an April 15, 2023, for being a wilful defaulter on its term loan and working capital
facilities. In the month of March, 2024,the Company received "No dues certificate” against one time settlements (OTS) and the same been
removed at year end.

b) There are no proceedings initiated or pending against the Company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 {45 of 1988) and rules made thereunder.

¢) There is no charge or satisfaction of charge which is yet to be registered with ROC beyond the statutory period.

d) The Company do not have any transaction not recorded in the books of accounts that has been surrendered or not disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961.

e) The company has not submitted quarterly returns or statements with banks or financial institutions pursuant to terms of sanction letters
for working capital limits secured by current assets as all working capital loans were non-performing assets in the books of banks or financial
institutions and subsequently settled through one - time settlement in the books of account of the Company.

f) The Company did not enter transactions in Crypto currency or Virtual currency during the year ended March 31,2024 (March 31,2023
NIL).

g) The company does not have any relationship with companies struck off (as defined by Companies Act, 2013) and did not enter into
transactions with any such company for the years ended March 31, 2024 and March 31, 2023,

h) No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”) with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the Company (Ultimate
Beneficiaries). The Company has not received any fund from any party(s) (Funding Party) with the understanding that the Company shall
whether, directly or indirectly lend or invest in other persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

iITrade Receivable & Trade Payable are subject to balance confirmation, However, the Management is confident that such receivables/
payables are stated at their realisable/ payable value and adequate provision are made in the accounts wherever required.




